ATIONAL 
ie RWRITER 


REMEM BER 
that little office boy! You cannot ‘ 
recall his name; but he had red hair and a 
pleasant smile, and you find yourself wondering 
NOW and then where he ‘js Since he left 
* Well, he’s 


for camp. 
a full-fledged fighting man. 
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Annual Financial Statements 
Trinity UNIVERSAL 


INSURANCE COMPANY 


DECEMBER 31, 1943 





ASSETS LIABILITIES 
ESE a ee $1,566,675.12 Reserve for Losses and Claims...... $ 684,175.00 
U. S. Government Bonds.......... 1,943,548.75 Special Reserve for Liability Claims 1,573,476.22 
State, County and Municipal Bonds 869,169.15 Reserve for Unearned Premiums... 3,507,624.51 
Miscellaneous | rer ee 114,457.96 Reserve for Taxes................ 468,976.23 
Stocks casbiatikck:” Eapagee te hee Tigo on Reserve for Other Liabilities....... 132,604.58 
First Mortgage Loans on Real Estate 169,695.64 Commissions Payable ............. 259,193.13 
ee Pee ere eee 130,500.00 All Other Liabilities 57 182.99 
Site for Company’s Office Building 144,000.00 ee Seer TAs ats se ek iain 
Other Real Estate................ 108,022.12 SEES «2-20 <2 + 3 
Premiums in Course of Collection... 957,941.18 Surplus ..........-.. 1,601,634.12 
Premium Notes Receivable........ 201,156.01 eat area 
Accrued Interest ................ 25.305.10 Surplus to Policyholders........... 2,.601,634.12 

Total Admitted Assets.......... $9.3 284,866.78 | RETR eee rere $9,284,866.78 
Security NATIONAL Fre 
INSURANCE COMPANY 
Stock-Owned Affiliate of Trinity Universal 
DECEMBER 31, 1943 

ASSETS LIABILITIES 
I IDS a he wrt nivos aa p's 0008 $ 94,778.75 Reserve for Losses................8 61,004.65 
U. S. Government Bonds.......... 350,885.42 Reserve for Adjustment Expenses. . 1,848.17 
State, County and Municipal Bonds — 801,640.59 Reserve for Unearned Premiums... 426,359.09 
I ohh i taeda ora on is Sank a Wika oe 4 32,750.00 meenenve Tot TAME. . «6... ccssisees 8,384.35 
Agents’ Balances Receivable. ...... 36,851.58 Reserve for Other Liabilities pare ees 7,838.24 
Premium Notes Receivable........ 104,505.19 All Other Liabilities............-. 207.64 
Reinsurance Recoverable on Loses.. $1,900.44 | Pereer rere res $500,000.00 

: ats oi ee re Y 500,456.75 1,000,456.75 
ee ree 2,747.92 


Total Admitted Assets......... $1. 506,098.89 Total 


AUTOMOBILE © CASUALTY ©® FIRE ® 
and SURETY BONDS ® WORKMEN'S COMPENSATION 
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Edward T. Harrison. President 


ee Oe eno hee ee $1.506.098.89 
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Crafts Cites Big 
Questions That 
Face Insurance 


Favors Review of Rating 
Practices, Consolidation 
of Bureaus 


James F. Crafts of Boston, vice-presi- 
dent and eastern manager of Fireman’s 
Fund, in giving the principal address at 
the dinner for Ralph Sweetland, retiring 
manager of the New England Fire Insur- 
ance Rating Association, took occasion 


to make some significant observations 
and forecasts. He spoke as chairman 
of the New England Rating Associa- 
tion. 


Mr. Crafts said the business should 
be continuously surveying the insurance 
needs of the public so that it may bet- 


ter comprehend the role it can and 
should play in the future. An effort 
should be made better to understand 


the insurance requirements of the aver- 
age man and to educate policyholders 
on the simple facts of the business. 

He suggested that a review be made 
of existing rating practices. Promptly, 
he said, should be reviewed those rating 


systems which have produced for a 
proper experience period wide range 
of loss ratios on important classes. Such 


a result tends to support those who in- 
cite the public and unfairly criticise the 
business and it makes the organized in- 
surers vulnerable to those companies 
that have a greater freedom of selection. 
Changes should be made to eliminate the 
unfair and unwarranted attacks on rat- 
ing practices. He said consideration 
should be given to consolidating all rat- 
ing and inspection organizations and bu- 
reaus operating in a given territory 
which have any connection with fire and 
allied lines. 


Multiple Line Writing 


Mr. Crafts discussed the question of 
multiple line writing and asked whether 
the greatest possible use is being made 
of the capital invested in the insurance 
business and which could be attracted to 
the business if need be. He expressed 
the opinion that this is not the case, for 
despite the fact that the United States 
is the wealthiest nation and the insur- 
ance company assets have been steadily 
increasing it is still necessary to rein- 
sure much business abroad and some 
classes of risks face an exhausted Amer- 
ican market. Mr. Crafts said that there 
are some who are opposed to multiple 
writing on a direct basis but who favor 
permitting a fire company to reinsure 
casualty risks and casualty companies 
to reinsure fire business on the theory 
that these two branches of the business 
are rarely exposed to the same catas- 
trophe and that such a program would 
develop risk capacity. 

The question is being asked whether 
both fire and casualty companies should 
be permitted to write under a single 
contract all the perils that might at- 
tach to the ownership and operation of 
airplanes. Likewise the same question 
is being asked in regard to the auto- 
mobile. 


Follow American Capital 


American insurance, he said, must be 
prepared to recognize the trend of the 


times, become global in its thinking, 
follow American capital wherever it is 
invested, providing protection equal to 


Hartford Insurers 
Asked to Reduce 
Working Forces 


HARTFORD-—Insurance companies, 
banks and other non-industrial busi- 
nesses in this area have been asked to 
reduce further their working forces by 
voluntary manpower ceilings so that 
labor demands of critical war plants 
can be met. 

Insurance and bank executives, meet- 
ing with WMC officials and Governor 
Baldwin, were asked either to pledge to 
cut their working forces by a certain 
percentage by a certain date, or to get 
along with no more workers than they 
had on some selected date in the past. 
Choice of methods is left to the ex- 
ecutives, but if they refuse to cooperate 
State Director Fitzgerald said WMC 
may insist on such reductions through 
a directive. 

Executives will meet again with 
W MC officials and the governor Feb. 18. 

Spokesmen for organized labor here 
have recently openly charged that the 
local labor shortage is a fictitious one, 
caused by hoarding of workers in some 
of the war plants. 


if not better than that which is avail- 
able in any other world market. This 
does not necessarily mean, he declared, 
that charter powers must be broadened 
but if after an investigation of facilities 
available and requirements abroad it is 


found that American insurance is pre- 
vented from fulfilling its desires and 
obligations by old statutes, the law 


should be changed. So far as domestic 
operations are concerned, he said, only 
those charter powers should be spon- 
sored that will bring improvements and 
changes that are desirable and meet the 
legitimate demands of the buyer and 
which do not remove equal opportunity 
for all. He said he is not advocating 
or prophesying any immediate or drastic 
changes but he pointed out that these 
proposals must be considered calmly, in- 
telligently and professionally. 


Question of Financial Return 


Mr. Crafts said there should be an 
equitable return on capital invested in 
the business as represented by the ex- 
isting market value of insurance stocks; 
there must be a payment of an adequate 
but not excessive commission to pro- 
ducers; there should be eliminated un- 
necessary home office or field expense 
especially that which involves duplica- 
tion of effort. All employes should be 
adequately rewarded regardless of the 
branch of the business in which they 
are working so that young persons will 
be attracted to the business as they are 
to other fields of endeavor. There 
should be an opportunity for all to sup- 
port a freedom of enterprise through 
assuming a proper share of the tax bur- 
den and being privileged to aid charita- 
ble enterprises. 

The speaker suggested that those in 
the business avoid references to loss 
and expense ratios in public utterances 
because they are frequently misinter- 
preted and are meaningless to the aver- 
age person. 


Heritage of Tolerance 


Mr. Sweetland, he said, has given the 
busines a heritage of tolerance. For 
years, he said, he has worked satisfac- 
torily with the executives of the agency 
mutual companies. During a time when 
some of those in the stock insurance 
were “bedeviling all mutual companies 
associating them with the broad general 
principles of state socialism,” Mr. Sweet- 
land, he said, recognized there were 
many problems which could best be 
solved through joint review. He said 
that any company licensed in a state 
that fulfills its obligations to its policy- 


N. C. Governor 
Predicts Favorable 
S.E.U.A. Decision 


By ROBERT B. MITCHELL 
PHILADELPHIA 


Insurance Society of Philadelphia to 
embark on a series of luncheon forum 
meetings to be addressed by outstanding 
authorities in special fields of insurance 
was announced by P. G. Buck, secretary 
of Franklin Fire and the society's presi- 


- Decision of the 


dent, at the annual dinner. 
[his will be a new type of venture 
for the society. These meetings will be 


for those already established in the busi- 
ness, or as Mr. Buck put it, “who are 
already educated.” 

Until now the society has confined its 
educational work to teaching the new- 
comers in the business or those aspiring 
to better jobs. 

The Casualty Underwriters Associa- 
tion had several highly successful edu- 
cational luncheons for local managers of 
member companies of the National Bu- 
reau of Casualty & Surety Underwriters 
and there is every reason to believe that 
the society’s luncheon program will meet 
with an excellent response and enable 
it to fill an increasingly valuable educa- 
tional role. 

Mr. Buck 10% gain in 
membership, the total now being about 
600. He said that with the number of 
yg people in the area it should be 

1,200 to 1,500. Membership increase will 
be the major objective during the year. 
Final liquidation of the mortgage on the 
society’s quarters is in sight, with every 
prospect of being achieved during the 
year. There are 125 students enrolled 
in the broker and agent course, other 
courses having been suspended because 
of the war. 

A capacity audience heard a stirring 
talk by Governor J. Melville Broughton 
of North Carolina in which he expressed 
a conviction that the U. S. Supreme 
Court would hold that insurance is not 
commerce and is not subject to federal 
regulation. He spoke strongly for the 
free enterprise system and said that the 
average American wants government to 
give business a chance and the business 
to give him a chance and is more in- 
terested in private industry than he is 
in governmental programs. 

President O. E. Lane of Fire Associa- 
tion, the toastmaster, announced that 
Commissioner Neel of Pennsylvania 
could not attend because of his mother’s 


reported a 


death. - 
A. F. Haas, manager Mutual Life, 
urged all present to buy at least one 


more war bond before the drive ended 
the following day. Others who spoke 
were Coxwain Walter Johnson of the 
navy, and Pfc. R. F. Villeneuve. 


Eubank Educational 
Head of Royal 


ST. LOUIS—Frank D. 
om been state agent for Royal, Capital,, 
California, Newark, Queen and Ameri- 
can & Foreign in eastern Missouri, with 
headquarters here, effective on March 1 
will become head of the educational de- 


Eubank, who 


partment of Royal-Liverpool at_ the 
home office. He succeeds C. D. Minor, 
who became head of Virginia F. & M. 


Mr. Eubank’s duties in eastern Missouri 
are being assumed by Regional Manager 
Bosdett, who has general supervision 
over Missouri and Oklahoma. 


holders has the same inalienable right to 
sell its wares as do the stock companies 
and that each company should endeavor 
to improve the indemnity and service 
it provides rather than criticising others 


Ohio Trustees Take 
Favorable Action 
on Reaffiliation 


Express Confidence in 
N.A.LA. Leadership—New 
Committee Is Named 
COLUMBUS. 


ing th 
committee, the 


Unanimously accept- 
e report of the special reaftiliation 
trustees of the Ohio As- 
Insurance Agents, at a 
took a definite to- 
ward rejoining the National Association 
Agents. 

Sentiment of the past presidents, com- 
indicates 


sociation of 


meeting here, 


step 
of Insurance 


posing the special committee, 


an increasing confidence in the new 
leadership of the National association 
and gratification with the several 
changes made which the Ohio people 
look upon favorably. The close interest 
exhibited by this committee working 
toward a solution of this situation has 


with the action taken 
Ohio 


been in accordance 


at the convention of the issOCia- 
tion in Columbus last October 
= Has Strong State Body 

s Ohio has one of the strongest state 


associations and one of the largest mem- 
berships, its share in N. A. I. A. financial 
support would be a substantial sum. If 
reaffiliation is effected it will not be 
until the state association has made 
arrangements to provide this financial 
support on a permanent and continuing 
basis and over and above its own state 
association budget. 

In this connection President J. F. Van 
Vechten, Akron, said that “one of the 
reasons for the much greater effective- 
ness of the Ohio association is that its 
finances are in the strongest position 
that they have ever been.” 


State Association Not to Be Impaired 


With the likelihood that greater em- 
phasis will be placed upon state regula- 
tory changes during the next few years, 
irrespective of pending issues, it is not 
the intention of the Ohio men to impair 
the 


their state association, announce- 
ment stated. ; ; 
For a study of the resources ot the 


association the trustees authorized Pres- 
ident Van Vechten to appoint another 
special committee whose immediate task 
recommendations to the 


is to prepare 
trustees. Personnel of the new commit- 
tee will be announced in a few days, ac- 
cording to T. M. Gray, executive sec- 
retary of the association. 
Snag Develops 
. 
in Tex. Standard 
7 

Policy Program 

AUSTIN, TEX.—The Texas board 
of insurance commissioners has notified 
fire insurance companies and general 
agents to hold up the printing of the 
new Texas standard fire policy tor which 


May 1 had been set as the effective date. 


The board stated that it has received a 
request for rehearing on the policy and 
this may or may not result in some 
slight changes in the language The 
requested changes, according to the 
board, will be considered and acted upon 
promptly. If it seems advisable the ef- 
fective date of the policy may be ad- 


vanced by subsequent order 
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Aetna Fire 
Advances Three 


Royal-L. & L. & G. 


Figures Given 


tal net premium in 1942 f the Tudor lone accistant ecretaryv§ of 
4) ompanie in the Roval-Li ert ool the \etna Fr eroup. wa lected a 
prow unounted to $46.070.511 The retarv of the fire companies Francie B 
locce weurred totaled $91 SSA RSQ of Wreal al istant ecretary wa mre 
4 ( rdiustment expense $1,604,971 moted to a ictant managoer of the mm) 
om! {8% tane $9 OOG6.°9R7 or 6.215 pany western department at Chicag 
genet il expense 218.9004 890 or 2680 and (seneral \eent William J Leppet 
t] tradine eain was $23.009.77 ot wa made mn recistant ecretars of 
f the imerease it unearned pre \etna and the fire ubsidiaric 
wa 0.062 r 1.63 th WN My lone ha heen in insurance nee 
derwriting o2in wa 29 ORO 719 wry 1 ar 1O%R er heeamye manaoer af ) To 
rit preminume totaled &&.9 \noels rwreENC Tr 1920 he toined the 
428 the | ratio hein: 1"; 1 and the Pacthe Finance ( rporation to ors ni 
{ $99977 wet 227172099? with a the insurance department In 1028 he 
1 ratio of 46.94 w;wimed the \etna a neral agent t 
a js NANA. rnd devel 1p the v19f nobis | 
Figures by Companies partment He was elected an assistant 
Roval ¢) pre 1 411 cretary in 1940 
‘ { 1; 1 ti 1( ye 4 nit \tr Wreal heoan his insurance ea 
‘ ( , were £0 686 rai} Newarl 2? reer in 1910 in the marine lepartment of 
GOR } American & Foret £9 ()1 th) Vanotvze at Shanohai Try 19094 he re 
bbe ( pital 24 59 Rriticl . } ' turned to New York and hecame pectal 
‘ £9 941 rR Lin 1 ] £10214 420 roent for Hom mnd traveled) WHhinn: 
£9 OA 5 Federal Union. $1.124 Ohi Kentueky and Tenne ef In 192 
eahoard LA? 4 nd Tham & he hI vd marine manacer in Chi 
\ \ 41 250.789 Ir) 1998 he joined Aetna a uper 





Constellation and L Tnsurgente 


Captain Thomas Truxtun, commanding nery was to distinguish American sea 


Constellation, won lasting honors men from this time on 


n the French War by defeating the 


French frigate L’Insurgente off the The pulsebeat of determination that 
Island of Nevis on Februarv 9. 1799 was instilled in the firm of Appleton 


and both and Cox back in 1872 has never fal 
i tered throughout the vears. Today, in 
the midst of what is perhaps the world’s 
greatest war, it is utilizing all its rich 
years of experience to combat the dan 
gers facing our ships and cargoes... 
with marine insurance especially 
streamlined for the times... with 


hard, 


i in rigging anc 


It was blowing very 
vessels were so battere< 
that 
under 


sails Truxtun was forced to run 


close the ship’s lee in 


Pnemy 


order to work his own guns 


The engagement lasted over an hour 


and as the first battle test of the new 

frigate of our navy, the victory was coverages planned to give complete 
. protection... with a highly efficient 

very grat “ying, especially under the jarionwide organization qualified to 

great difficulties imposed by a heavy solve your particular ocean or inland 


and surging shi p. Superiority 


Appleton & Cox 


mco RATED 
OCEAN AND INLAND MARINE UNDERWRITERS 
e 11 John Street, New Vork 


—— BRANCHES WN, PRINCIPAL CITIES. oo. S kc 


in gun- marine problem 


i 





intendent oft the marine department if 
Chicaeo and in 19236 he went to Hart 
ford as oeneral agent for marine busi 
Ne Hy wa made ana stant ecre 
tary in 19020 \ an 9 istant western 
department manager h ill develop ma 
rine hueinese 

Mr. Lepper joined Aetna in 1914. be 

ame a loss adiuster in 1999 and t 
veal later went to ermont and ey 
Hampshire a tate 198 ent In 1928 he 
returned to Hartford a tate agent and 
in 1940 was made oeneral agent 
Fire Association 
Surplus Up 27% 

Str ly of Fire \ octation last ear 
increased %6§.8 to $11,221,767. an in 
crease laroelw reflectine an impr ment 
in the value of marketable asset Cani 
tal is £9 million 


minted = te 


let premium riftten am 
$10,155,130 compared ith $11.876.622 in 
1949 The decline wa a result of a 
harp drop in marine and marine wart 
ricl account and all other account 
were either firm or expanding Durine 
1942 lo é incurred to premiim vrit 
fen were 54.5% compared with 65% in 
1949 Investment mcone remained 
tahl, amounting to E7RA TH roninet 


*816.694 


Assets amounted to $97.549.141 com 
pared with $94.089 797 at cloce of 1049 
Rond and tocl are carried on. the 
hool at $259 G96 Ie than market artis 

Lumbermen's shows a et of 5.997.019 

mpared ith $5.280.929 and surplue t 
nolievholdey fF €2 R18 ENO mpared ith 
9? 159 0909 Premium 7 ’ " Sif 
799 a 1 t S166 10R 

Relian reported f f @4 819010 
ompared ith $4.912.907 and curplne t¢ 
pnolievholders of $2.10 986 mpared ith 
S$? 704,444 Premium r er ’ S71. OGF 
a8 aenir t 1 ava { 

Philadelphia National h veda t f 
2.299.010 eomparead ith $2.067 ? nad 
urplus to policvholders amounted to &9 
14.951 against €9.907.00 Premium 1 
er ‘ wa en° nnar 1 th @ in 

S = 

ecurity, Conn., 
Assets Up 21° 

ssets Up fs) 

\ et ot ecurityv ot New Ha en om 


creased 21° in 1948 to $16.845.654 


Premiums decreased only $761.677 
thone h ocean wmariy lircine declined 
41. 666.802 Fire and allied ling were 
up substantially Total premiums writ 


ten by securitv. Fast & \Wre and Con 

necticut Indemnity were $9,124,939 and 
ceeded previous vears except 1942 
Security premium were £H.340.145 

Premium reserve mecreased $612,217 


Polievholders’ 
$2,013,747. Ea 


surplus was $8, 


st & We 


716,756, up 


premium were 


41.262.923 and assets $4 74,490. increase 
£457,458 Premium reserve increased 
RE37.187 

Connecticut Indemnity Company had 
premiums $1,491,154, decrease $30,370 
\ssets increased $362,610 to $2,949,171 


Camden Fire 
Promotes Five 


oo Fire has elected Wilbur L. 
Sparks, sistant secretary, loss secre 
tarv: Witham 1. Wood 2nd, assistant 
secretary, automobile secretary, and F 


H Cheewidden, Allen M 
W. C. Widerman, assistant 
Harold S. Bottomley, senior 
Howland Croft Sons & Co., 
was elected a director to 
late Lyman M. Drake of 
Miller agency, Chicago. 
Mr. Sparks has been with the com- 
pany 36 years, becoming manager of the 
loss department in 1935 and assistant 
secretary in 1937. Mr. Wood joined 
Camden in 1927 and became assistant 
secretary in charge of automobile in 
1930. Mr. Chegwidden, an accountant, 
joined Camden in 1931 as cashier, be- 


Mills, and 
secretaries, 
partner in 
Camden, 
succeed the 
the Critchell, 





February 17, 1944 
wie ruditor and then entered t} " 
land marine department where h | 
ame 4 istant manager He wa ") 
land marine 1 ial agent manag 
the Philadelphia branch office and he 
ime manager of the home office marin 
lepartment in 1042 He 1 ect 
treacnrer af the ( Pp ¢ Il Saociet 
\fy \fall ha heen ith the n 
pan mn 1931 three year 1! t} 
| i-Nebraska field He is mana ( 
the local department at the home th 
Mr \Widerman nt ith Camden j; 
1990 atter ( en ear ] an agent 
Philact Iphia He wa 1 stant niar 
roer of th mtomohyls departme nt, 
inl a nt in th Philadelphia whurhan 


territeor 


Philads 


manacert or ¢ 


Inhia branch off 


Named Assistant 
Western Manager 


lohn G. McFarland has been ap 
pointe la istant mana 1 f ¢] ter 
department of American of Ne url 

Mr. MeFarland joined the Kansas In 
pection Bureau in 1024 ind f t} 
ne t 1 Bi it | ka mnd it 

me of th hranche 

In 19020 h joined merican a I in} 
went in Kansa mncl in ft) followin 
vear wa nromoted t¢t tat rwent He 

1 transferred ¢ linn ita oa tat 
agent in 19229. and ent to the vester 
department at Rockford in 19285 a " 
perintende nt of rwwrenct 


American Advances Three 
Officials at Home Office 


\merican of Newark ha promote 1R 


(; (suthrie. auditor. to treasurer 1) | 
() Connor tormet " stant cretaryv t 
ecretaryv and trea urer, ind | BP. Rotter 
to a iwstant treasurer 

\fr Cruthrie, rt) eat if thre t 1 

1 } stant treasurer in the (;sreens 
hora N (.. othce oft Ddinte Fire, rome 
to the home office in 1939 a vudit 

Mr. O'Connor tarted it} \merican 
in 1997 a tatistician, served a auditor 
1930 to 19383, became 1 istant ecretary 
md in 1942 wa ilso made i istant 
tr ure? 

In 1982 Mo Rutter nt to Prov 


dene t establish an investment depart 
ment for th Rhode Island roup He 
ioined American last ea deah ith 
mvestment 

Director i] ’ declared tive 1 tlat 
dividend of 95 cent i hare nie in ¢ tra 
of 5 cent pavabl pril te t hold 
ers of record March 1 


Percy Buck Is Elected 
Franklin Fire Secretary 


Percy G. Buck, assistant secre I 
Franklin lire ince 1940, ha heen 
elected ecretarv by the director He 
1s widely known in. fire insurance pro 
duction work and for 27 vears has been 
acti in Philadelphia. He entered in 
urance in 1917 with Delaware Under 
writers, and became fieldman with 
Pennsylvania Fire in 1929. He then 
joined National Liberty and about 1% 
years later became associated with 


BUILDING COSTS 


HAVE INCREASED APPROXIMATELY 


6% 20% 31% 


IN1 YEAR IN3 YEARS IN 5 YEARS 





CHECK INSURANCE AGAINST VALUES 


MARSHALLano STEVENS 
INSURANCE APPRAISALS 


CHICAGO LOS ANGELES NEW YORK 
ST. LOUIS SAN FRANCISCO 


PUBLISHERS OF 


MARSHALL STEVENS 
VALUATION SERVICE VALUATION QUARTERLY 
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“J Give You, 
Mein fuchrer, 
$350,000,000 in 

American Property!” 


It makes Hitler happy, this destruction in America 























by Americans—over $350,000,000 worth in 1943/ 
War-precious American property—vital factories 
and equally essential homes, wiped out by fire, the 
sabotage of carelessness, reducing our invasion 


power and slowing the drive to victory. 


But that was 1943. Now it’s up to you to help 
defeat fire this crucial year, 1944. For, while fire 
prevention is always important, it is extra impor- 
tant now, for conscientious fire prevention this 
year will help shorten the war. And there is this 
final reason to make fire prevention your concern 
—over a period of time the smaller the losses the 
less the property owner will pay for his insurance 


protection. 


This year, let's not give aid and comfort to the 


enemy— 


Let’s be extra careful about fires! 


* THE HOME oe 
ae ee Conpany 


NEW YORK 


FIRE ° AUTOMOBILE ° MARINE iNSURANCE 
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Annual Financial Statement 
January I, 1944 


ASSETS 





Cash in Banks and Office........................8 975,866.73 
Ch, Se EE ccc ei dndne ochre eee ees 2,475,062.65 
PE SE CE Seascccnecenscasensesecsscs 51,289.69 
i dss nc ccddie es ehabenberawed oe 148,779.18 
DEED. Shave dneneddemheseesteneasés ones 666,238.61 
Bg EE On ee ee ee 59,982.21 
Savings and Loan Investments................... 975,491.41 
Public Utility Preferred Stocks;.................. 664,724.00 
Industrial Preferred Stocks]................0e0.- 64,100.00 
Bank Stocks} ....... AIEEE RR ales he ee oe ee a Re 2,247,694.00 
EI EE CT PE EE 197,041.00 
ee De | 22,700.00 
Public Utility Common Stocks]................... 158,876.40 
Industrial Common Stocks}.................e002: 306,207.00 
Agency Balances not Over Ninety Days........... 468,460.71 
ge re Pee eee Pancras tenvasiete bs 244,873.69 
Home Office Building and Grounds............... 194,755.89 
Pacific Coast Building and Grounds............... 116,916.87 
Eastern Department Building.................... 106,899.86 
Ne nc a ah aaa sede eva 13,440.57 
Real Estate Sold Under Contract................. 3,300.00 
SUE GE PIII 5 ic dec cccceedssedceescocees 13,620.44 
a edie hike 6 nik ena ne nike be 0% < 11,130.60 
Losses Recoverable on Losses and Expenses Paid. . 66,189.96 
EE tb cake ius headeded nna ech wen ss wes 259.50 

$10,253,900.97 


LIABILITIES 
Unearned Premium Reserve...................--: $ 4,708,992.72 


Reserve for Unpaid Losses and Adjustment Expense —_ 381,528.39 

ee es ands hehee ieee abe he 147,000.00 

Reserve for Unpaid Expense and other Liabilities 37,649.97 

CD cvdenssssavsscsangeecoanbens 233,587.80 

CO eee 

SD nul a teGai hasan eseGvas<kseks 2,745,142.09 

Surplus to Policyholders................ vececeeee 4,745,142,09 
$10,253,900.97 

*Amortized. 


7Value as established by Insurance Commissioners Committee on valuation of securities. 


Market value of securities owned exceeds values shown above by $52,576.42 


WW; (tin FIRE w TORNADO + WINDSTORM * HAIL * EXPLOSION 
Fic Gove RENTS % EARTHQUAKE x RIOT and CIVIL COMMOTION 
AUTOMOBILE % INLAND MARINE 


REPUBLIC INSURANCE Co. 


3415 CEDAR SPRINGS AVENUE, DALLAS, TEXAS 


EASTERN DEPARTMENT PACIFIC COAST DEPARTMENT 


110 Fulton Street 675 South Park View 
NEW YORK 7, N. Y. LOS ANGELES, CALIF. 





HOME OFFICE BUILDING, DALLAS, TEXAS 








Franklin Fire as manager of the Phila- 
delphia office in charge of production. 

Mr. Buck recently was elected presi- 
dent of the Insurance Society of Phila- 
delphia and presided Monday at the 
annual banquet in Philadelphia, at which 
Governor Broughton of North Carolina 
was the speaker. 


and Secretary 
formerly secre- 
Fire of White 
elected vice- 
Richard E. 


Geo. F. Thomas V.P. 

George F. Thomas, 
tary of Great Eastern 
Plains, N. Y., has been 
president and _ secretary. 
Dougherty, vice-president New York 
Central Railroad, has been elected a 
director. He takes the place of Arthur 
H. Titus, who died Feb. 10. 


Dubuque Makes Good Gains 


Assets of Dubuque F. & M. last year 
reached an all-time high of $5,772,813, 
an increase of $513,132 over 1942. Sur- 
plus to policyholders was $2,190,267 
against $1,979,705 in 1942, an increase of 
$210,562. 

Assets of National Reserve last year 
increased $168,167. Policyholders’ sur- 
plus last year was $1,151,263 against 
$955,881, an increase of $195,381. 

Dubuque has 65% of its assets in 
cash and government bonds, and Na- 
tional Reserve, 75%. 


CHICAGO 


SPRINKLER GROUP ELECTS 


H. R. Thiemeyer of North America 
elected chairman of the Western 











was 
Sprinkler Leakage Conference at the 
annual meeting in Chicago. Harvey 
Strickler, Hartford Fire, was named 
vice-chairman, and P. J. Doyle of the 
Western Actuarial Bureau was re- 


elected secretary-treasurer. L. C. Thoe- 
lecke, Norwich Union, retiring president, 
and Emil J. Hepp, Springfield Fire & 
Marine, were named to the executive 
committee. The 1942 experience in the 
18 midwest states comprising the west- 
ern conference territory, it was re- 
ported, totaled $910,463 in premiums and 
$348,329 in losses, for a ratio of 38. 


HARTFORD FIELD SESSIONS 


The field men of the Hartford Fire are 
making their annual visit to western de- 





partment headquarters in Chicago in 
small groups. 
MAP COMMISSIONERS PLAN 


Insurance Director Jones of Illinois 
has invited a number of insurance or- 
ganization representatives to a luncheon 
at the Union League Club in Chicago, 
Feb. 23, to discuss plans for handling 
local arrangements for the annual meet- 
ing of the National Association of In- 
surance Commissioners at the Edgewa- 
ter Beach Hotel, Chicago, June 14-17. 
The committee setup will be arranged 
and entertainment plans discussed. 





DISCUSS REPRESENTATION 

At a meeting last Friday members of 
the Chicago Board discussed proposals 
to increase representation in the board 
of brokers and suburban agents. No ac- 
tion was taken, and the matter was left 
with the directors. 


EXAMINERS TO SEE FILMS 


The Association of Fire Insurance Ex 
aminers of Chicago at a dinner meeting 
Feb. 17 at Klein’s restaurant, 304 South 
Wells, will see “Modern Miracle of 
‘Vood,” a film dealing with the hazards 
in the manufacture of plywood. Charles 
Strong, National Inspection Co., will be 
on hand to answer questions. A second 
film, “Oil for Aladdin’s Lamp,” will 
also be shown. 








SWIS IN COOK COUNTY 


The State War Inspection Service 
program, which is now under way in 
Illinois, is to be inaugurated in Cook 
county shortly. George F. Hoope of 
the Moore, Case agency, president of 


the Cook County Field Club, is chair- 
man of the committee in charge of the 
inspection program. Other members 
are E, F. Fromm, Critchell, Miller 
agency and secretary of the Cook Coun. 
ty Field Club; W. H. Rodda, American 
Mutual Alliance; C. M. Rowley, Lum. 
bermen’s Mutual Casualty; Chief John 
Fenn, Chicago fire marshal in charge 
of the fire prevention bureau, and Elmer 
F, Reske, assistant manager of the Cook 
County Inspection Bureau. The com- 
mittee will meet Feb. 28 and perfect 
plans for a school similar to the one 
conducted by the state group to be held | 
probably March 6. The field men wil 

receive a list of about 1,200 plants for 

inspection. 

Cook county is not in the state setup, 
Inspection reports on Chicago prop- 
erties will go to the Chicago fire com- 
missioner’s office. Reports on proper- 
ties in cities outside of Chicago in Cook 


county, such as Cicero, Evanston, etc., }, 


where there is a paid fire department, / 
will go to John Craig, state fire mar- | 
shal, who will then assign them for 
follow up to the fire department. 

There will be two inspection reports, 
one on fire protection and the other on 
passive protection against sabotage, etc. 





HANOVER FIELD SESSIONS 


Hanover special agents from the! 
westerly portion of the middle western 
field are in the city this week conferring 
with department executives. The eastern 
group held its conference in Chicago 
last month. 


W. U. A. COMMITTEE 

The important committee on order of 
business in connection with the annual 
meeting of the Western Underwriters 
Association at the Drake Hotel, Chi- 
cago, April 4-5, has been named by 
President W. N. Achenbach, Aetna Fire. 
The committee consists of E. H. For- 
kel, National Fire; S. M. Buck, Great 
American; F. W. Doremus, American, 
and S. H. Quackenbush, Crum & For- 
ster. 


FIREMAN’S FUND RALLY 


The field men of Fireman’s Fund in 
the western department gathered in Chi- 
cago for an entire week. In addition to 
E. D. Lawson, vice-president and wes- 
tern manager, a number of other execu- 
tives were present including First Vice- 
president James F. Crafts of Boston; 
Vice-president F. B. McBride of New 
York; Miles York, assistant manager of 
the Atlantic marine department, and 
William A. Walker, assistant vice-presi- 
dent of Fireman’s Fund Indemnity. 





NORTH AMERICA CONFERENCE 


The Chicago service office of the 
North America will hold a conference 
of its field and production men Friday 
in charge of Manager V. L. Montgom- 
ery. Secretary R. C. Osgood of the fire 
department from the home office was in 
Chicago early in the week enroute to 
Omaha. He was formerly manager 0 
the Chicago service office. 


~ 





Capt. Alfred J. Evans, 70, chief sur- 
veyor of the Board of Underwriters of 
New York, died at his home following 
a long illness. A native of London, until 
1924 he was engaged in seafaring. He 
became chief surveyor of the board in 
that year. He was an honorary mem- 
ber of the Marine Society of New York. 





BOND SPECIAL AGENT 


Here is a man with 5 years home office underwrit- 
Ing and special agency experience in the Fidelity 
and Surety field. He has been manager of Bond 
Department in a branch office. Good personality. 


FERGASON PERSONNEL 


INSURANCE PERSONNEL EXCLUSIVELY 
166 W. Jackson Bivd., Har. 9040, Chicago, IIlinols 
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* Draft Bill in N. J. 


the | 


“in their home state. 


to Legalize P.P.F. 


NEW YORK-—lIt looks as if New 
Jersey will be the next eastern state to 
jegalize the personal property floater. A 
bill has been drafted to remove the pres- 
ent ban on covering in a single policy 
the various hazards insured against in 
the P. P. F. contract. The bill will 
probably be introduced within the next 
week or so. New Jersey fire and marine 
companies have all the writing powers 
needed to issue the policy so that re- 
moving the ban on combining the haz- 
ards is all that is needed. 

The bill is the outgrowth of the Ohio 
department’s threat to prohibit New Jer- 
sey companies from writing the personal 
property floater in Ohio on the ground 
that they were not permitted to write it 
A more important 
factor is understood to have been the 
New Jersey department’s retaliatory ac- 
tion in barring Ohio casualty carriers 
from writing compensation business in 
New Jersey. Ohio, by reason of its 
monopolistic state fund, bars New Jer- 
sey companies from doing a compensa- 
tion business in Ohio. Legislation is ex- 
pected to take care of both these angles. 

f New Jersey legalizes the writing of 
the personal property floater it will be 
the contract’s debut in the New York 
metropolitan drea. Fear of moral hazard 
has been given as a reason why compa- 
nies have been reluctant to see the pol- 


| icy sold in the New York City area. 
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to Special Subcommittee 
of House of Representatives 


WASHINGTON-—Bills providing for 

government crop insurance have been 
referred to a special House agriculture 
subcommittee headed by Cooley, North 
Carolina. The full agriculture commit- 
tee completed its hearings on the bills 
with the testimony of Attorney Herman 
Ekern, chairman of the wheat crop in- 
surance consulting committee and rep- 
resentatives for farm organizations. 
_ Mr. Ekern contended the wheat crop 
msurance plan is sound and necessary 
with provision for payment of premiums 
and indemnities in bushels of wheat. 
The Federal Crop Insurance Corpora- 
tion has operated on a reasonable ex- 
pense comparable with any insurance 
organization. The underwriting experi- 
ence in the ratio of indemnities to the 
premiums has been as favorable as could 
have been expected. For the four years 
1939-42 premiums were 41,880,301 
bushels, and losses 62,470,873 bushels. 
The participation in insurance in force 
is extraordinarily large. 

The aggregate expense of FCIC for 
three years has been 38.5% of the pre- 
miums. The 18 largest stock companies 
for the same years had an expense ratio 
of 48.7%. 

The rate of participation is about one- 
third. 

_The subcommittee headed by Cooley, 
North Carolina, who has been a con- 
sistent advocate of federal crop insur- 
ance, led the fight for it in the House 
last summer and fall. Federal crop in- 
surance has taken on new aspects with 
tfforts to promote production of large 
quantities of so-called war crops such 
as oil seeds, hemp, soy beans, dried peas 
and beans, ete. 





Agents and Fieldmen Confer 


PHOENIX, ARIZ. — Inequalities in 

Arizona insurance rates and improve- 
Ment in forms and coverages were dis- 
cussed at a joint meeting of contact com- 
mittees of the Arizona Association of 
Nsurance Agents and Arizona Field- 
men’s Club. 

The committees expect to make rec- 
ommendations to their companies on the 
Matter of rate inequalities, and the lat- 
ter to take the subject up with the Ariz- 
ona corporation commission. Members 
of the agents’ committee are: Paul 


Jones, Tucson, chairman; F. T. Rainey, 
Casa Grande; W. P. Aven Prescott; 
Robert Macfarlane, Phoenix, and J. R. 
Heron, Globe. Included in the field- 
men’s committee are C. M. Rogers, 
Royal-Liverpool groups, chairman; A. 
E. Esray, North America group; Everett 
Wedon, Home group, and L. E. Col- 
burn, America Fore group. 


Casualty Night for N. J. Agents 


NEWARK—The Essex County In- 
surance Agents Association has _ set 





here May 9-10. Mr. Biddle is expected 
to discuss the commerce cases now be- 
fore the Supreme Court, which will 
probably be decided by that time. 


CAB Aviation Report Soon 


Completion of a draft of the report 
on aviation insurance is described as 
“close” in the Civil Aeronautics Board. 
However, the draft has to be circulated 
among various officials and subject to 
approval before issuance, which is not 
expected to occur for about a month. 


March 28 as “Casualty Night.” All Cas- 
ualty men in northern New Jersey will 
be invited. It will be a dinner meeting. 








Biddle Insurance 
Counsel Speaker 


NEW YORK—Francis Biddle, U. S. 
atorney general, will be the featured 
speaker at the annual meeting of the 
Association of Life Insurance Counsel 








Wall help you 
pay those bills 


.-. bills for new quarters if fire forces you out of 
your home. Bills for repairing or rebuilding. 


Bills for refurnishing. 


..-bills for food, fuel and other necessities if 
a disabling accident stops you from working 
and earning. And your hospital, doctor and 


nursing bills, too! 


.--bills for replacing jewelry, silverware, cloth- 
ing, furs and other valuables that burglars or 


anyone else may steal. 


All these and many more of the costs of mis- 
fortune—bills that otherwise would fall entirely 
upon you—can be provided for by carrying 


Hartford Insurance. 





What is the “package” idea of protection? 


Today’s trend in insurance is to “‘package’’ more complete 
protection in fewer policies—frequently at lower cost. For 
instance, the Hartford Comprehensive Personal Liability 
Policy ends your worries about damage claims and lawsuits 
resulting from accidents on your home premises, or due to 
your ownership of dogs or horses, or participation in sports 

such as hunting, fst 
cycling, or golf, or caused 
by other personal activities. 
It likewise covers your wife 
and minor children, and 
other relatives under 21 liv- 


ing with you. 





Don’t let this risk wreck your business 


The worker who steals often shows 
great ingenuity in concealing the 
fact. As a result, before the loss is 
discovered it may be so large as to 
bankrupt his employer. Wise busi- 
ness men avoid this risk. They pro- 
tect themselves through “blanket” 
Fidelity Bonds, covering all em- 
ployees. 





STUDENT ACCIDENTS BY GRADE 


TTT] 


| | | 
This chart will interest you ] t RATE 
and them. Tell them to be | | 
careful at all times. They | 
should be particularly on 
guard during the dangerous 
sixth, seventh and eighth | 
grades. In high school too 234567 89 10 1 12 


they must be extra cautious. Published sich permission of National 
Safety Council 


| If your children 
go to school 
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Gas rationing hasn’t 


ended this risk 


You are using your car less but still 
you run the risk of accidents and 
damage suits. Take a case like this 
where a pedestrian suddenly steps 
from behind a parked car. If you 
were the oncoming driver, could 
you stop in time? Of course you 
should keep your automobile lia- 
bility insurance in force. 





When is sand better than 
water to put out a fire? 


This is important, no matter how much 
fire insurance you have. Water tends 
to spread oil and gasoline fires. Use 
sand. Also keep a foam type fire-ex- 
tinguisher handy. 





Why did father have to pay 
more than you? 


Insurance used to cost more in his day. Fires 
and accidents were more frequent then in 
proportion to the number of people insured. 
In recent years insurance companies, through 
inspections and educational work on safety 
standards, have encouraged safer building— 
safer for life and safer from fire. Insurance 
rates have come down accordingly. 





What does this symbol 


promise you? 


The Hartford stag on an insurance policy is 
your guarantee of ample financial resources 
to pay losses. Since 1810, disasters, conflag- 
rations, depressions and wars have tested 
Hartford strength—and proved its impregna- 
bility. Let the Hartford agent in your com- 
munity or your insurance broker put the stag 
on guard for you. 


HARTFORD INSURANCE 


Hartford Fire Insurance Company 


ling, 











SS 





Hartford Accident and Indemnity Company 
Hartford Live Stock Insurance Company 
Hartford, Connecticut 


Writing practically all forms of insurance excent versonal life insurance 
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THE SPRINGFIELD 


W. B. CRUTTENDEN, President 


SPRINGFIELD FIRE & MARINE INSURANCE COMPANY SPRINGFIELD, 
CONSTITUTION DEPARTMENT . SPRINGFIELD, 
SENTINEL FIRE INSURANCE COMPANY . SPRINGFIELD, 
MICHIGAN FIRE & MARINE INSURANCE COMPANY DETROIT, 
NEW ENGLAND FIRE INSURANCE COMPANY SPRINGFIELD, 


GROUP 


MASS. 
MASS. 
MASS. 
MICH. 


MASS. 


OF FIRE INSURANCE COMPANIES 














Kline to Houston 


for F.C. A. B. 


OKLAHOMA CITY 
Kline, for manv vears manager here for 
Fire Companies Adjustment Bureau, is 
leaving shortly to become general ad 
juster for F. ¢ \. B. at Houston 

He resigned as custodian of the Ok 
lahoma Blue Goose and the following 
were advanced one step in the Blue 
official lineup: J. K. MelIntyre, 
independent adjuster, becomes cus 
todian; VP. J. Slater, America Fore, 
guardian; Hal Watson, Great Ameri 
can, keeper, and Dale Thomas, Fire 
men's, was elected new wielder 

\ farewell party for Mr. Kline was 
given Monday night 

Mr. Kline was presented with a watch 
F. A. Rittenhouse, insurance attorney, 
presided and introduced a program at 
ranged by John E. Wilkinson, London 
& Lancashire, and R. |. Bainbridge, in 
dependent adjuster 

Mr. Kline came 


Creorge iD 


Croo0se 


to Oklahoma City 27 


vears ago as special agent and adjuster 
for Trezevant & Cochran of Dallas. He 
later entered the independent adjuster 


field and when F. ¢ \. B. installed a 
branch here he became managcet 

The new Oklahoma Citv manager is 
Carl Fdwards, who has been with F. ¢ 
\. B. there for some time 

\t Houston Mi 
\oore, 


adiustine 


ucceeds R R 


who has entered the 
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Alien Property Custodian 


Reports on Insurance 
WASHINGTON 


hip, insurance 


In terms of ownet 


companies, banks and 
trading 


eized bv this 


compan eneny rroperties 
| 1 1 


government during the 


war, have been mostly lapanese, Leo 
Crowley, alien property custodian, re 
ports. Interests in 19 lapanese bankine 


were vested in 
1942, to June 30, 1943, 
German enterprise and 


ind insurance enterprise 
APC March 11, 
compared to one 
ereht Italian 

Representing 8.88% of all enterprises 
in which interests were vested in APC, 
the book value of seized insurance and 
banking interests is listed as $81,120,000, 
which was 24.3% of total book value of 
cized properties 

\ 30-page list of vestive orders issued 
by APC includes: 56,655 shares (94%) 
common. stock, Pilot Reinsurance, all 
assets Assicurazioni, Trieste & Venice 
and of its New York branch, General of 
Italy, and property held by New York 
superintendent of insurance as liquidator 
of New York branch, including right in 
securities held by Ohio superintendent; 
5.941 shares (59%) common 
American Citizens Life, Columbus: ex 
cess proceeds of U. S. branches, Meiji 
lire, Sumitomo M. & F., Tokio M. & F., 
and any other remaining afte 
paving domestic claims; all rights of a 
number of individuals in certain life and 
fire insurance policies 


assets 


Extend Dates for New Policy 


Montana has extended the date for the 
mandatory use of the 1943 New York 
standard fire policy from March 1 to 
May 1, because of difficulties in getting 
the policies 

In Washington the date has been ex 
tended from April 1 to July 1 


CONFERENCE AT INDIANAPOLIS 
INDIANAPOLIS—At a 


the office of Commissioner Viehmann, 
progress was made toward smoothing 
out any points involved in the approval 
by the department of the New York 
1943 standard fire policy. The principal 
issue is to prepare an endorsement to 
be used on the existing stock of fire 
policies that will make them automati- 
cally conform to the New York policy 
conditions. Considerable help was ob- 
tained from the forms already in use 
in several other states. It is being kept 
in mind that the concurrency relation- 


meeting in 


stock, 


February 1 1944 
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“New Yorker” Gets Laugh 
Out of “Inherent Vice” 


The term “inherent vice”’ that is 
contained in the exclusion clause 
of marine policies is a frequent 
subject of humor and the “New 
Yorker” in its last edition turned 
its attention to this phrase. After 
quoting the clause in a fur coat 
policy, the “New Yorker” asks: 
“Do you mean inherent in the 
coat or in the owner?” 





Names Personnel for New 
York SWIS Program 


Superintedent Dineen of New York 
has appointed the following to the state 
wat inspection service of New Y ork 
\ssociate state official, E. C. O. Thomas, 
director of civilian protection, New York 
state war council, Albany; state director, 
H. D. Rice, acting manager, New York 
lire Insurance Rating Organization, 
New York Mr. Rice is 
ot the state evaluation committee. Other 
David Davidson, president 
\ssociation of New York, 
\lbany; William Gluff, president New 
York Suburban Fieldmen’s Club, New 
York Citv; F. W. Lawrence, regional 
manager United Mutual Fire, New 
York City, representing mutual 


also chairman 


rhe mibe TS are 
Underwriters 


compa- 


nies; A. J. Bohlinger, third deputy su- 
perintendent of insurance in charge of 
the fire insurance bureau; William Grif 


fin, representing the director of the New 
York state war council, Aetna Fire. Al- 
hany 


Tulsa Bowling Alley Fire 
Follows Familiar Pattern 


Che Wagles Bowling Alley at 1215-21 
South Main street, Tulsa, Okla., recently 
was destroved by fire with an insurance 
loss of approximately $70,000, and _ sev- 
eral adjacent dwellings and outbuildings 
were damaged by communication 

The fire originated in the sanding and 
shellacking room and is believed to have 
been caused by a spark from the electri 
sanding machine in an area containing 
flammable vapors and dust at floor level 


Che course of the fire was very similar 
to that which destroyed the Beverly 
bowling allevs on the south side of Chi 
cago in January, 1943. The fire started 


in a small way, and still appeared to be 
a small one when the fire department 
arrived. However, by the time firemen 
reached the center of the building a 
rolling mass of flame burst out at. the 
ceiling line and engulfed the interior 
The explosion loosened the roof and 
broke the windows, and later there was 
a second explosive 


the rear wall, causing the rear section 
of the roof to collapse The fire was 
soon beyond control. 


The Oklahoma Inspection Bureau has 
issued a bulletin to fire departments if 
the state calling atention to increased 
bowling alley fires and enumerating haz 
ards to guard against. 


Expands Suggested Ordinances 

Che National Board has 
expanded edition of its code of sug- 
gested ordinances for small municipali- 
ties. The board estimates that the ordi- 


issued af 


nances would provide desirable safe- 
guards for life and property in more 
than 6,000 U. S. communities. Specific 


provisions and standards not heretofore 
found in suggested legislation for small 
municipalities are contained in the re- 
vised edition. 


ship of policies on the same risk shall 
not be disturbed. Copies of the drafts 
of this endorsement at present favored 
are to be sent to those who attended the 
meeting and another meeting will prob- 
ably be held before a final draft will be 
submitted to all companies for approval. 
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Rankin Tells Objections 
to Libel Insurance 
in Some Fi lery ining 


WASHINGTO) Insurance avainst 
damage or tos re ulting from slande 
or libel is denounced by Representati 
Ranku Mississippi icketeering it 
ral ; Rankin is author of a bill to 
prohibit the issuance of libel insurance 

| int the House judiciary commit 
tee to investigate this racketeering 
They should go to the bottom of it ane 
ee how extensive it is.” 

He charges that there are certall 
wrer rs’ in the radio and in th e pres 
who “malign and slander people.’ Suct 
persons also operate through the movies 
he 1y with the understanding that 
they are mn ired avainst having to pa 
lan i 

I think thi 1 racketeering insur 
ance,” uid Rankin “Legitimate i 
nrat companies would not want thi 
kind of business, or, if they have it. 
should divest themselves of it No com 
pany should want that kind of busine 

Rankin said he understood certain cor 
umnists anda commentators carry tl 
type of “insurance.” He mentioned spe 
ifically Walter Winchell 

The House judiciary committee shows 
no signs of taking up the Rankin bill 


Mansfield, Huntington 
Losses Total $1,000,000 


Insurance losses of upwards of $500,000 
caused in the fire that destroyed 
brick buildings in the downtown 
section of Mansfield, O. Fire started in 
the Ringside and the buildings 
razed included two story structure 
and two three-story structures. The loss 
in the Quality Furniture store is esti 
mated at $100,000 

Half a block of business houses in the 
main business Huntington, 
W. Va., were destroved by fire, the loss 
there being estimated at $500,000 
The fire started in a small clothing store 
The two-story Miller Ritter building 
constituted the largest loss 


WANT ADS 


FIELDMAN WANTED — IOWA 


Old established agency mutual desires fieldman 


were 


three 


cafe 


one 


section of 


ilso 











for lowa territory. Replaces State Agent going 
Company writes city fire and 
Give full 


experience, etc. 


into other work. 


tornado: also crop hail insurance. 


particulars as to age, past 
This company also wants two experienced crop 
hail adjusters for work during July and August 
in lowa and Minnesota. Our employees have 


been informed of this ad. Address V-24, The 








National Underwriter, 175 W. Jackson Blvd., 

Chicago 4, Illinois. 

a WANTED __ Se 
OFFICE MANAGER 

A well established General Loy in North- 

western Ohio has an i de- 





siting inside work. All replies will be treated 
confidential. Address application giving wT: 
experience, salary and draft status to Box U-3, 
The National Underwriter. 175 W. Jackson Blvd., 
Chicago 4, Illinois. 











FIELDMAN WANTED 


Old established American fire. marine and cas- 
ualty group desires fieldman in Northern IIli- 
nois. Our fieldmen know of this ad. Address 
V-22, The National Underwriter, 175 W. Jackson 
Blvd., Chicago 4, Ilinois. 


—_— 











WANTED 

‘Claim adjuster for large, aggressive, general 
pies agency located in central Michigan. 

Salary open. termination of war will not affect 
Position. Reply giving age. experience, —_ 
ences and salary expected. Address V-21, 
National Underwriter, 175 W. Jackson Bivd.. 
Chicago 4, Illinois. 


——_. 
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Reinsurance Change 
Affects General's peopel 


The annual statement gur ) 
eral of Seattle re fle the 11 oottans 

inge that va pte at ft ’ 
the year in it reinsurance progran 
that time t portfolio tT 1 1 oft Get 
eral’s reinsurance ceded was taken back 
the premium reserve and net writings 
epresenting a figure of about $2,300,000 
The premium reset ind net writing 
herefore, were increased by tl - 1" 
ind at the same tims surplus vac 
duced because of the return commissiot 

(;,enera aid aCh t 

Lnder the new provrat . General st 
etait a certain amount of contributir 
insurance but much of its protectio 
ow I fforded by a burning cost or 

of loss plan, whereby Genera 

sume up to $50,000 of anv net loss 

cept tornado, where the primar net 
overage $100,000. Ninety and 100% 

ess of los contract then provide 
protection, these cover being writte 
j aryving amounts and totaling $1,150 
000. The various cover vere placed 
London Lloyd 

It is largely due to this change it 
reinsurance that there is such a heavy 
increase in net writings and premium re 
serve. The premium reserve was $13, 
027,307, an imcrease of $3,078,854 and 
premiums written were 414,039,865 a 
compared with $11,689,839 the previou 
year 
Mail Losses Are Increasing 
WASHINGTON The Treasury 


Postoffice department 


provides $1,500,000, an increase of $750, 
000, for indemnity for loss of insured 
and registered mail, etc., and $8,000 for 
loss or injury of international mail 
There has been a steady increase in 
average claim payments. Total pay 
ments were $1,210,000 for 1943, and are 
estimated to reach $1,350,000 this year 
and $1,600,000 next year 

Paralleling the experience of the gov 


ernment with insured mail, private 
insurers have been suffering sharply in 
creased losses under parcel post and rail 
way express policies In com 
panies such have doubled within 
the past 12 months. The increased loss 


some 


losses 


frequency is due to mysterious disap 
pearance In order to minimize pilfer 
ing losses, some of the insurers are re 


$100 value 
guarantees 


declare 
which 


insured to 
packages 


questing 


on express 


hand to hand receipts by express com 
pany employes. The parcel post pre 
miums have increased but the losses 
have been going up at an even faster 
gait 


States Rights Bill Outlook 


WASHINGTON—tThe insurance 
states rights bill will be taken up in the 


House “when the time is ripe,” accord 
in to Rep. Walter, Pennsylvania, its co- 
sponsor. It was indicated that effort 


will be made to meet the opposition be 
fore the bill is called up, if possible. 


While it was not believed the bill 
would likely be taken up this week, this 
was not confirmed at the office of Rep 


McCormack, 
floor leader. 

Some observers in close touch believe 
no final action will be taken on the bill 
in Congress, 


Massachusetts, majority 


The Supreme Court recessed Feb. 14, 
to Feb. 28, without making any an- 
nouncement regarding the two impor- 


tant insurance cases pending before it. 
It is believed by insurance observers 
that the court will announce its decision 
in the Polish National Alliance case first, 
which will probably point the direction 
of the court’s opinion in the Southeast- 
ern Underwriters Association case. 


Iowa Pond Meets 
DES MOINES—E. Arnold Smith, 


guardian, presided over a meeting of 
the Iowa Blue Goose. Fred Meister of 
Travelers, chairman of the entertainment 
committee, discussed the dinner-dance 
to be held this spring. 


Smagine DROPPING 


appropriation bill 





BLANKE 


OVER AN OIL FIRE 





But FIRE- 
FOG goes to work automatically, quickly—drops like a blanket 
Millions of tiny 
particles of water form a mist-like spray or “heavy” fog. The 
fire The cloak of mist cools it, chokes it—the 
work of quenching the fire has begun almost instantly. 


@ There isn’t a second to lose! 


Oil ignites rapidly. 


over the burning area, and only that area. 


can’t breathe. 


If your plant is menaced by the extra fire hazard of oil or other 
flammable liquids, FIRE-FOG System will 
Night and day, FIRE-FOG safe- 


guards against the destruction of costly, perhaps irreplaceable, 


an “Automatic” 


provide adequate protection. 


equipment—against shutdowns and needless losses. 


“Automatic” and its predecessor companies have made a half- 


century study of fire-protection methods. This priceless know- 
Result: The “Auto- 


System you buy is the one that fits your requirements, 


how covers every fire-hazard condition. 
matic” 
adequately and exactly. 


An “Automatic” Engineer will be glad to talk it 


over with you at your convenience 





AUTOMATIC 4 * IT BLANKETS 


FIRE-FOG 1325. 





“AUTOMATIC” SPRINKLER CORPORATION 


OF AMERICA * YOUNGSTOWN, OnIO 


ES IN PRIN PAL CIT 
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Mutual Fire Companies’ 1943 Figures 





Adm. 
Assets 

, $ 
Berkshire Mutual Fire.......+.seeeeeees 1,393,815 
Badger Mutual Fire........eeeeeeeee 1,809,456 
Cambridge Mutual Fire. ....---eeereeees 1,122,622 


Central Manufacturer’s Mutual.......... 10,451,091 
Farmers Mutual Reinsur. Co........ ‘ 






Guarantee Mutual, O. .. 617,134 
Iowa Mutual ......... 1,319,336 
Iowa Mut. Tornado .......-6eeeereeeeee 2,969,403 
Lumbermeng Mut., O......000eeeeeeeeee 4,138,086 
Merchants’ & Manuf., O......----eeeees 397,261 
Merrimack Mut. Fire ......---eeeeeeeee 2,964,041 
Michigan Millers Mut.......----++-++++8 6,274,120 
Millers’ Mut. Fire, Ill... ...ceeeeceeeeee 4,231,507 
Mill Owners Mut., Ia@.....--. eee eeeeeeee 3,276,195 
Mutual Auto Fire, Pa.......---eeeeeeere 644,493 
Mutual Fire of Saco, Me........-+s5ee08 265,036 
Millers Mutual Fire, Pa........0-+-eeeeees 2,159,087 
Ohio Hardware Mut. ........-seeeeeeeee 358,718 
Pa. Lumbermens Mutual.........---+++++ 4,828,065 
Penn Mut. Fire.... cece ccc cece erences 1,458,586 
Salem Mutual Fire......------ceeeceeee 216,819 

189,428 


Security Mutual Fire, Minn.........++++ 
Town Mutual Dweling, Ia sate 
Quincy Mut. Fire .......---- 

Vermont Mutual Fire ees 
Western Millers Mut., Mo.......esee+ees 





Unearned Net 
Prems. Surplus 
$ 
$25,262 425,000 
773,065 900,131 
628,129 430,886 
4,810,524 3,768,722 
1,681,879 1,237,273 
386,812 163,004 
643,418 520,985 
747,025 1,880,507 
2,498,646 1,223,874 
177,580 176,441 
1,593,723 1,070,851 
2,505,277 2,071,658 
1,730,175 2,019,7198 
2,017,681 900,177 
116,957 478,407 
138,807 111,030 
649,868 1,300,000 
205,664 101,501 
1,719,892 2,000,000 
412,938 1,013,968 
110,691 95,026 
56,390 115,959 
861,055 1,394,897 
1,640,814 2,720,344 
409,227 576,417 
697,231 353,750 


INTER-INSURANCE EXCHANGES 


Auto. Club of So. California.......... 
California State AUtO.....ceeeeceeeseeee 


iIncludes Increase in market over book values. 
3Includes adj. exp. 
8Dees not include $2,000,000 cont. res. 


1,484,502 


8,518,506! 1,828,530 6,075,6261 
4,348,062 


1,628,840 


Net 
Prems. 


3 
846,565 
666,278 
681,838 

5,479,731 
2,421,712 
402,269 
748,312 
1,019,184 
2,888,824 
182,133 
1,737,940 
3,373,373 
2,217,512 
2,333,091 
232,365 
129,672 
730,098 
271,379 
2,019,152 
417,038 
92,318 
115,965 
736,468 
1,416,994 
598,354 
943,871 


3,613,930 
2,969,359 


Net Losses 


Paid 


$ 
283,298 
198,852 
201,241 
1,990,720 
491,376 
164,706 
308,175 
781,807 
1,099,968 
121,007 
510,106 
1,363,708 
851,259 
929,376 
61,065 
42,978 
286,150 
105,126 
871,712 
90,437 
27,132 
41,671 
266,702 
523,392 
223,136 
376,075 


1,593,4292 
894,581 








Agger Not Expected to Seek 
Reappointment in N. J. 


TRENTON, N. J.—lIn spite of the 
$4,000 increase in salary which Governor 
Edge of New Jersey has asked for the 
insurance commissioner, Commissioner 
Agger will not give up his educational 
work at Rutgers University, where he is 
a professor in economics, it is reported. 

Governor Edge has stated that all 
state officials must give their full time 
to their positions in view of increased 
salaries. Commissioner Agger’s stand 
indicates that he will not seek reappoint- 
ment. 





E. R. Hurd, Jr., who has been in the 
research and development division of 
American for the past two years, has 
been called into service and will enter 
the navy in March. He was formerly 
in the production department at Rock- 
ford and before that was field man in 
Michigan. 

The Illinois Blue Goose is holding a 
luncheon meeting in Chicago, Feb. 21 at 
which will be shown the army sound 
film, “Baptism of Fire.” 

Mrs. George Steeples and Mrs. Willard 
Quinn were hosts to the February des- 
sert-bridge meeting of the Wichita Blue 
Goose Auxiliary. 








The agent is a good man to know 


Why do we say the insurance 
agent is a good man to know? . . 
The prize-winning answer to that 
question is—the progressive agent 
is a good man to know because he 
sees to it that his customers are 


protected. And by “protected” we 


mean that their needs have been 
diagnosed and a sound protection 
program set up, arranged to ac- 
cord with each person’s require- 
ments and circumstances. In our 
humble opinion, that's what makes 


the agent a good man to know! 





* 
HOW INSURANCE WORKS 


Fire prevention saves 
supplies for our men 
at the front. Insurance 
research makes homes 
and jobs safer. Local 
agents promote safety 
and security... . Are 
you telling people 
how insurance works? 
* 











Ohio Farmers 


INSURANCE COMPANY - 


Chartered 1848 


MEMBER * THE NATIONAL BOARD OF FIRE UNDERWRITERS 


LEROY, O. 


a THE INSURANCE AGENT IS A GOOD MAN TO KNOW 








New Standard Fire Policy 
Advantages Pointed Out 


A new leaflet pointing out the advan- 
tages of the new standard fire policy js 
now available for distribution to policy- 
holders. Many agents feel that it is de- 
sirable to capitalize on the introduction 
of the new form and the leaflet illus. 
trates the main changes so that the ay- 
erage policyholder can understand them, 
Samples and prices can be secured from 
the Buyers’ Digest, NATIONAL Unoer. 
WRITER, 175 West Jackson boulevard 
Chicago 4, III. F 








Allen Resigns Democratic Post 
WASHINGTON — George E. Allen, 


vice-president of Home, has resigned as ] 
secretary of the Democratic national js 
committee. 

Mr. Allen became secretary when - 


Postmaster General Walker became tiv 
chairman some time ago and resigned at * sta 
the same time Walker did, but stayed of 
on a month to help the new chairman h 
become familiar with the committee ” 
work. 

In accepting Mr. Allen’s resignation, of 


Chairman Hannegan wrote expressing _ the 
deep regret but realizing that “pressure .; 
of personal affairs” made Mr. Allen's ws 
continuance in political office impractic- che 
able. Mr. Allen’s work with the com- ‘°' 


mittee, Hannegan said, will serve as a sol 
permanent tribute to him, and he will be 4 





missed by Democratic commitee people,  “S¢ 
rec 

Karl Dakin New President che 
Karl Dakin of Lebanon, 0. was 2 
elected president of the Ohio Farmers aj 
Agents Association at the annual meet- ip 
ing at LeRoy the day following the anc 


annual meeting of the Ohio Farmers In- 
surance Company. Mr. Dakin is a for- Sq 
mer president of the Ohio Association 

of Insurance Agents. The retiring presi- q 
dent of the Ohio Farmers Agents As | Ga 
sociation is C. R. Hastings of Akron. | clu 





The new vice-president is John Marlow, | nat 
New Philadelphia, O.; secretary, C. D. © sta 
Palmer, Columbus. The executive com- is z 
mittee consists of: pro 
H. S. Boynton, Toledo; R. L. McClure, ho 
Cherry Fork; H. H. Benham, Elyria; Rus- 
sell Jacobs, Coshocton; P. K. Tadsen, = 
Port Clinton. - 
lary 
Miller Brothers Mark 25th Year 


The Miller Brothers agency at Racine, of 
Wis., will hold open house Feb. 18 to 
mark its 25th anniversary. Grover F. me 
and Ernest Miller founded the business the 
on their return from service in the last 
war. In announcing the celebration the 
brothers set down a 3-page momoran- [ati 


dum of “do you remember when” facts, she 
national _and local, of 25 years ago. 

Grover is past president of the Wis- WI 
consin Association of Insurance Agents. 7 
Junior Courses Started the 


The elementary courses of insurance b 
education, for the benefit of new and un-, 7° 











initiated employes and instituted last loc 
year by the Insurance Society of New| & 
York, are again starting. i, 
The junior and intermediate fir Ma 
courses are conducted by Thomas Buck Giv 
ley, educational director of Amerié | tor 
Fore. ree 
The junior surety course is conducte the 
by Mildred Kaiser, American Surety. - 
D. of C. Rating Bill Advanced ng 
WASHINGTON—The senate passtd | hes 
S. 1028 and 1029, McCarran bills provid- | thi. 
ing for a fire insurance rating bureall | ynj 
and for fines in lieu of license suspensi0n | gi. 
or revocation for certain violations of | o¢ , 
District_of Columbia insurance regula-  « 
tions. Both measures await House ac- 4p | 
tion. Rep. Anderson, New Mexico, has ap, 
a somewhat similar rating bureau bill 
there. “ 
The Senate also passed a bill for pay- tio, 
ing district firemen $300 additional for rulj 
the fiscal year 1945. thi 
s 

A social get-together March 13 is . 


planned by the Indiana Blue Goose. 
There probably will be a “hard-time” 4% 
party in April. The annual meeting i? 
scheduled for June 5. 
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Gallagher Comments 
on N. Y. Interstate 
Risk Report 


Asst. U. S. Manager of 
Pearl Offers Constructive 
Suggestions to Dineen 


NEW YORK—\V. L. Gallagher, as- 
sistant U. S. manager of Pearl, has ad- 
vanced some interesting and construc- 
tive comments on the problems of inter- 
state contracts, which were the subject 
of a report by Examiner S. H. Moss of 
the New York department. 

In a letter to Superintendent Dineen 
of New York, Mr. Gallagher says that 
the Moss report makes clear the confu- 
sion that reigns in this branch of the 
business. Mr. Gallagher goes on to pose 
several questions which he says must be 
solved before progress can be made to- 
ward such matters as the policy to be 
used, the form or forms, the method of 
reconciling local rates with those to be 
charged for interstate covers, methods 
of premium readjustment, agency coun- 
tersignatures and recognition of the lo- 
cal agent’s franchise, commission divi- 
sion between producer and local agent, 
and tax allocation between states. 


Scope Is First Question 


The first question, according to Mr. 
Gallagher, is what business should be in- 
cluded in the scope of commonly desig- 
nated interstate business. The Inter- 
state Underwriters Board, he points out, 
is about the only organization which has 
produced a set of rules to define the 
boundaries of this class. These limits 
are fairly restricted and those who have 
passed upon acceptances of lines for 
large corporations realize that much 
business which is not contemplated by 
the I. U. B. rule book is as much in need 
of more detailed control as that which 
is now governed by the I. U. B. for its 
members. The first duty should be, 
therefore, to define that business which 
now confounds the underwriter in his at- 
tempts to comply with conflicting regu- 
lation and to determine whether it 
should be included in the program. 


What About Rate Regulation? 


The next question is to what extent 
the detail of interstate business or even 
its rates should be regulated. Should it 
be done as completely and as strictly as 
local business is regulated in New York 
or Wisconsin? Or rather in more con- 
formity with the statutes of Iowa or 
Massachusetts? Or somewhere between? 
Give and take should temper the rela- 
tions between state departments and a 
realization arrived at that probably nei- 
ther the latitude of some insurance codes 
nor the “form-fitting girdle’ of some 
others is necessary or desirable in deal- 
ing with the class in question. 

“Absence of flexibility will wreck the 
best of programs, while one touching on 
this class with its extra large premium 
unit, whether we like it or not, will in- 
sist upon a breadth of view as the price 
of success,” Mr. Gallagher stated. 

“Is a super insurance department or 

an overlapping rating bureau wanted by 
anyone and if we had it, would it or 
would it not do what we expect? 
_ “Some approximately uniform legisla- 
tion and certainly uniform departmental 
tulings, even though they apply only to 
this type of business, appear to be desir- 
able. What should this legislation and 
these rulings be?” 

Mr. Gallagher states that until there 
tan be an agreement on answers to ques- 
tions such as the foregoing “we will 


39% Higher 


NEW YORK-—January fire losses, as 
estimated by the National Board, ex- 
ceeded those of January, 1943, by 39%, 
the 1944 figure being $38,572,000 and 
the 1943, $27,733,000. The losses in 
January, 1942, were $35,565,000. 











fumble with the underlying policy prob- 
lem, the tax allocation puzzle and the di- 
vision of commission riddle until with 
our hands helplessly thrown up we re- 
sign ourselves to the existing situation. 

“The job must be tackled with an atti- 
tude that contemplates the best for the 
public and hence for the business and 
those who deliberate about it must be 
intimately familiar with all interstate 
forms of fire cover, not merely those 
contemplated by the I. U. B. rules. They 
must be aware of the pressure that is ap- 
plied in placing it and of the constant 
menace of the non-admitted market. 
Their approach cannot be too narrow or 
the ship will either be wrecked on the 
rocks of self-interest or drift off to the 
isles of non-admitted insurance where, 
by the way, many thousands of premium 
dollars now lie which Mr. Moss was 
without facility to examine and which 
even a rigid federal supervision could 
not control. 

“Diverse interests and varied activities 
must be weighed and the reasoning of 
each conformed to that of the others and 
to the end that the whole may be com- 
pact and united up to but not past the 
point at which uniformity is unneces- 
sary or hurtful.” 


Suggest Representative Committee 


If the New York department wishes 
to pursue the subject further Mr. Gal- 
lagher suggested that it seek the advice 
of an appointed group composed approx- 
imately as follows: An insurance de- 
partment representative from a state 
which regulates rates in detail such as 
New York or Illinois or Indiana; an in- 
surance department representative from 
a state which regulates rates more 
indirectly, such as Iowa, Connecti- 
cut or Florida; a lawyer familiar 
with state insurance laws as 
applying to rates, forms, commissions, 
etc., and company practices; an impor- 
tant broker who has placed plenty of 
this business and has full knowledge of 
how these country-wide lines are han- 
dled today; an important local agent pos- 
sibly suggested by the National Associa- 
tion of Insurance Agents and who will 
be considered by the agents as knowing 
and representing their views; a rating 
bureau man such as the head of the New 
York State Fire Insurance Rating Or- 
ganization or the Western Actuarial Bu- 
reau; a representative of the I. U. B.;an 
insurance company accountant; an ex- 
ecutive of an “affiliated” stock company 
which now writes this business; a simi- 
lar executive of a “non affiliated” stock 
company of the same type; an executive 
of a mutual company familiar with the 
subject. 

Mr. Gallagher conceded the possible 
difficulty of reconciling so many con- 
flicting viewpoints and the committee’s 
unwieldy size but said that if such a 
body approached the problem with a 
will to solve it, it could produce the best 
result of any yet attained or else deter- 
mine once for all that there is no an- 
swer. 





The Iowa Fire Prevention Associa- 
tion will inspect Vinton Feb. 16, and 
the South Dakota Fire Prevention As- 
sociation will inspect Yankton Feb. 29- 
March 1. R. E. Vernor, manager of the 
fire prevention department of the West- 
ern Actuarial Bureau, will be the prin- 
cipal speaker at both inspections. 





Point out the advantages of the new 
standard fire policy. For samples of 
pamphlets to send to policyholders write 
The National Underwriter. 





hode Island 


») 


A Small State with 


an Impressive Background 


Nathanael Greene, born of humble Quaker parents in Warwick, Rhode Island, 
was destined to become one of the country’s outstanding leaders in the fight for 
independence. 

When the struggle began Greene joined Rhode Island’s Kentish Guards who 
offered their services to the Commander -in-chief. When additional troops were 
raised, Greene was chosen to command them under the title of Brigadier General. 
Through his efforts they became the best in the army, and as a result, Greene 
became a close friend of George Washington who had faith in his judgment and 
military strategy. 

When our soldiers at Valley Forge suffered hardships due to lack of supplies, 
Washington appointed Greene Commissary General. Soon after, he was appointed 
to the command of the army in the South, previously led by General Gates who 
had suffered endless defeats against Cornwallis. In this campaign Greene won 
his greatest fame, judged by some to be even greater than that of Washington. 
Greene’s military plan, a brilliant piece of generalship, enabled him to choose 
the time and place of meeting with Cornwallis’ superior troops. Engagement 
between the two forces finally occurred at Guilford Courthouse and was one of 
the fiercest and most decisive battles of the War. 

Early American pioneers in the business of conducting war helped win for 
this nation its freedom and independence. 


Pioneers in the promotion of War Damage insurance for American homes 
and industries, the Rhode Island Insurance Company urges agents to 
cooperate with the Government by stressing the tremendous importance 
of protection against war damage in their respective communities. 


RHODE ISLAND INSURANCE COMPANY 


PROVIDENCE + RHODE ISLAND 


Progressive in Outlook— Conservative in Management 


ytAL Sr 
* O. 


FIRE-AUTOMOBILE ay 
A é 


4 
“any ins?” 


INLAND MARINE 
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reduction in rates Consequently t} 
| lere 


U. S. Fire Assets J. & H. Buys Controlling Auto Loss of Use Cover has been only slight variation from the ¢ 
Interest in McLean Firm Proposed in Canada last report. 


Sharply Higher Controlling interest in E. I McLean, TORONTO—Loss of use coverage. 
Ltd., Toronto, large Canadian brokerage identical with that in American policie Late Casualty News 


, 1 894.000 Net house. has been acquired by Johnson & has been proposed for the Canadian 
), inere £4,824,06 urplus 1 : : 
O00, Increase ’ . : ‘3 Higgins (Canada), Montreal automobile policy by the Association of 


$91. 238. 000, og: $3,302,000 and capital : 

bo ’ 11; ’ . ain 302, and 7 te kK. L. Mclean, Ltd., will continue its Superintendents of Insurance The On “ 

8 million remium reserve 1s $12,789, att re iT ari Dé i H tf d P ] d 

$2 million. Premium reserve is $12,789" operations under President E. L. Mc. tario department intends to submit the Alartford Police an 
Lean. D, E. McLean has been appointed proposed endorsement to insurers in the 


figures by $1,054,000 7 ‘ . ; ; - ’ 
i vice-president and eeneral manager. province for their comments It con F Cc 

Other directors are EK. G. Brisley, S. K templates an additional premium and lremen Ss overage 
Women Presidents as Guests Ireland and G. F. Collaton, who have pays the expense of rental of a substi ° 

lone been associated with the firm tute automobile after a theft Recov Has High Losses 


Presidents of the groups of insurance 


| S. Fire asset ynount to $42,234 





women of Columbus. Cleveland and Cin BE. I McLean was the first manager ery begins 72 hours after the loss ha 

cinnati were guests when the Ohio As- of the Underwriters Inspection Bureau been reported to the police and ends Reported high losses experienced by 
sociation of Casualty & Surety Man of Canada and ub equently became when the whereabouts of the car be insurance companies on workmen's con 
agers was addressed in Columbus by Mrs, Manager of the sprink lere d risk depart- comes known to the assured, company pensation and group health and accident 
Ada V. Doyle of Caldwell, N. J., presi- ment of the Canadian Underwriters A or police There is a limit of $5 per policies covering members of the Hart 


dent of the National Association of In sociation. In 1916 he formed the present day. subject to a maximum of $150 or ford police department led the compa 


surance Women firm to succeed the igency he estab the actual cash value of the car. which nit to submit revised poli y proposals 
lished in 1888. : ever is lower to Mayor Mortensen and Police Board 
The head office of Johnson & Higgins President Connor at a recent conference 
Cross Manages Turkey Insurer (Canada) is in Montreal with branche ’ . Premiums collected in the fiscal vear 
CEDAR RAPIDS. IA ] ( in Winnipeg and Vancouver Canadian War Risk Report ended March 31, 1943, were $8,835 and 
3 > ws 4 ; ° . P 
I tat t § "At ti Mi t hee Johnson & Higgins (Ontario), a sub TORONTO—For the quarter ending losses paid out $16,120 Premiums re- 
72 ¢ : Y y Ss ¢ . . . a 4 . 

OWa state agen or astin utual i sidiary of the Canadian company, will it] 1 he aan. Canadis ‘ ‘ol ceived from April 1 to Dec. 20, 1943 
the past five years, has been appointed tinue 4 ahi ns i caine tap with November, 1943, Canadian war risk oa ae Pips, , 
vice-president and general manager of _ inue to operate as a separate unit in premiums written amounted to $2,238, amount to $8,874 and losse s $13,200. On 
the newly organized Pileram Mutual of oronto 8G, acc ordineg to lame S Matson. super the compensation _polic 1es, loss ratios 
Cedar Rapids The new company will visor of the plan. This represents about OY&r 4 similar period were _ otatutory 
specialize in turkey insurance Mr Point out the advantages of the mew 80% of the premiums collected in the Coverage, police department, 364% ; fire 
: : : standard fire policy. For samples of : . 5 . department 98%; extended coverage 
Cross served with Inter-Ocean Reinsur- : corresponding period of the previous : n ’ 
pamphlets to send to policyholders write y police department, 183%, fire depart 

ance 14 years The National Underwriter fiscal year, after allowing for the 20% nt 15 Of, ; ; ‘ 

ment, 1% 


Three Alternatives 





Che insurance men proposed either to 
write a compensation policy within the 
statutory limits of the state workmen's 


compensation act: or extended coverage 
~ plus a longer waiting period; or a policy 
written within the statutory limits of 


the act plus a longer waiting period 
\ longer waiting period also was pro 
ese posed for the group health and accident 
Condition December 31, 1943 alicies 

lravelers representatives declared that 
through the group health and accident 


ASSETS insurance payments of $25 a week for 
Cash in banks $ 459,401.59 a limit of 26 weeks, plus full weekly 


United States Government bonds 2,275,592.76 ng pheneege ten layed ge mye 
All other bonds 854,052.95 department had drawn as much as $80 
Stocks 596,962.00 weekly, and one individual $140 a week 


«= 


571,755.91 while off duty because of non-occupa 


First mortgage loans FHA \ eC 
Other first mortgage loans 72,997.65 ay yh ay a a ya March 31 
Real estate sold under contract 133,800.00 943. B596 dave were lost because @ 
Home office building 90,462.12 sickness and 2,210 because of injury in 
All other real estate 11,850.00 the police department, an average of 
Accrued interest and rents 35,675.16 _ See OR ee ae oe ee a 
Due from insurance companies 150,500.87 i; ian ia : , 
(Not over 90 days) . 
Other admitted assets 46,687.12 sss ynibecanir vista aa ~ 
\verage days lost per man in th 


various city departments for the fiscal 
$5,299,738.07 vear wert Police department, sickness, 


19%; injuries, 9%; fire department, sick- 


LIABILITIES ness 8.4%, injuries 2.6%; street depart 


Uneamed premiums $2.818,388.86 ment, 7 1% and 2% 
Policemen pay 49 cents a_ week 
Reserve for losses 580,994.92 cowards the eroup teeslth and acelaell 
Reserve for adjusiment expense 20,349.82 insurance policy and higher ranking 
Reserve for taxes 24,987.60 officers 71 cents. The city pays the‘ 


All other liabilities 20,186.47 remainder of the premium, 
Capital $ 500,000.00 ean 
Surplus 1,334,830.40 John Litecher, field representative in 


} Wisconsin for American Auto, has beer 
| commissioned lieutenant (j.g.) and has 


Treaty holders’ surplus 1,834,830.40 already reported for duty at Hollywood 
Beach, Fla 
$5,299,738.07 


Use Protect-O0-Gram envelope stuffers 
in selling casualty lines. Write National 
~ . . : : : . Jnderwriter for samples. 

Note: The amortized and market values used in this statement are on the basis prescribed by — ee cere 


the National Association of Insurance Commissioners. On an actual market value basis the 
total admitted assets would be increased to $5,357,541.03 and the net surplus to $1,392,633.36. 
Securities carried at $500,000.00 in the above statement are deposited as required by law. 
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1 Impartial Valuations 
of Industrial and 
Commercial Property + ** A 
quarter century of factual 
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¢a’s more conservative 
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Late Casualty News 


Liquor Business 
Being Watched 


Zooming Cost Has 
Attracted Burglars Who 
Find a Ready Sale 





Companies writing burglary insurance 


are watching very carefully coverage on 


liquor stocks Owing to the high price 
of liquors and the increased inability 
to get a certain kind together with the 
advance in the federal tax it creates an 
abnormal value Burglars find a ready 
sale at good prices. While so far com 
panies have fared quite well they are 
beginning to realize the hazards con 
fronting them Even now when they 


require additional safe guards it is found 


impossible to get the material in the 
wav of steel mesh, rods, et 

[The companies as a rule are taking 
care of their old customers but are not 
writing new ones unless there are proper 


safeguards and the owners are of high 
caliber Even now where industries 
need to have alcohol in their processes 


they are endeavoring to increase their 
burglary insurance because they fear the 
stealing of alcohol inasmuch as it will 
be used in making all sorts of drinks as 


the price of regular liquor goes up 


Early Resumption of 
Audits Held Needed 


NEW The war 
brought changes in the ex 
tent and type of operations of many en 
terprises that as soon as the 


YORK 


about 


will have 
such 


emergency 


curtailment of payroll auditing is past 
compensation insurers will find it neces 
sary to make surveys through inspec 
tions and audits of practically all risks 
on their books in order to satisfy them 
elves as to the adequac y of the pre 


well as to business, 
classifications, and and ascertain 
just how much physical damage plants 
and equipment have suffered from 
terial and labor shortages, according to 
specialists in inspection and auditing 
worl 

While notable results have been ob 
tained in having assured, particularly the 
smaller risks, supply voluntary wage and 


mium, as type of 


rates 


ma 


payroll statements, and while such ac 
tion is no doubt necessary during the 
emergency, auditing experts feel that 


companies will undoubtedly wish to re 
ume the making of actual audits on a 
more general basis. They point out that 
assured rarely become familiar with 
rules on board and lodging, minimum 
wage application, subcontractor, officers, 
co-partners, caddies, manual classifica 
and the like. The nature of the 
business done by many stores has 
changed. Automobile garages have be- 
come machine shops. Many small firms 
have had such an impetus to their oper 
ations through obtaining subcontracts 
for war work that it will alter their en 
tire plans for the future 


tions 


Typical Examples Cited 


One auditing and inspection firm 
which has run into a number of such in 
stances cites the following case: a store 
which had never employed more than 
two clerks before 1941 was located near 
a government project on Long Island. 
It had operated as a small retail grocery 





YOUNG MAN * AGE 40 * MARRIED * 25 YEARS 
HOME OFFICE AND FIELD EXPERIENCE * 
FIRE COMPANY * CAPABLE * SUCCESSFUL 
PRODUCER * DESIRES NEW CONNECTION * 
EXECUTIVE ABILITY * LOCATION NO CON- 
SIDERATION. Address V-26, The National Un- 
derwriter, 175 W. Jackson Blvd., Chicago 4, IIl. 
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for years Recently an audit disclose 
that it had branched out into general 
store operations with 10 clerks and wv 
carrying hardware and f ng Iipplie 


as well as grain and feed 


In addition, the owners ad tarted 
and and gravel digging operati 
without iny compensation over, and 
the audit resulted in the carrier immedi 
ately writing this line In anothe Ty. 
the assured had discontinued operating 
the filling station connected Nit 1s 
garage and had opened several machine 

| 


hops and was doing subcontract work 


ior a nearby war plant 


Louisville Adopts Blanket Plan 


LOUISVILLE, KY John ({ Er 
gelhard, finance director of Louisville, 
announced about £3,000 iViT } i 
ally was being made as a result of it 
ing all boiler policies of the city and four 
of its agencies in a group or blanket plan, 
instead of individually. Boilers of the 
municipal housing commission, water 


company, board of education and [ ni 


versity of Louisville are now writte 
der one policy. It is reported F. & ( 
wrote the business, but there are 
eral agents involved in handling it 


Sciatica May Be Compensable 
PROVIDENCE, R. I — 


stances of war may make sciatica a 
compensable disease under the Rhode 
Island compensation law, Superior 
Judge Churchill of Providence olds 


W. A. Schacke of Cambridge, Mass 
disabled by 
the George A 
in Iceland, 


sciatica while 
Fuller Co. of nce 
was refused relief under the 


working for 


Provide 


state law. Judge Churchill ruled fo 
Mr. Schacke and declared that “circun 
stances may make sciatica cor 


pensable 


St. Louis Branch Is Moved 

The Louis 
Amsterdam Casualty has moved from at 
upper floor of the Pierce building 
larger quarters on the ground floor. The 
office is handsomely and efficiently ar 
ranged and has paneled walls. C. W 
Keefer is resident manager. The brancl 
jurisdiction southern Illinois 


Missouri and portions of surroundi1 
tates 


‘ 


St. branch office of NEW 


has over 


Texas Hearing on Auto Rates 


Casualty Commissioner J. P. Gibbs o 
Texas will hold a hearing Feb. 23 ir 
\ustin to consider automobile insurat 
matters, including bodily injury at 
property damage liability and physica 
damage rates, revision of automobile 
manual rules, and revision, addition and 


elimination of automobile endorsements, 


for buses and commercial and private 


passenger cars 

C. W. Hobbs, special representativ 
National Association of Insuran 
Coun 
of Compensation Insurance, who under 
went a severe operation several weeks 
ago, reports that he is very much 
proved and is able to sit up for several 
hours at a time. He says he 
walk “under his own power” and that 


oft the 


AT. 4 
Wational 


Commissioners on the 


can now 


he hopes to return to his home about 
the first of March. It will probably be 
some time before he can return t 


office, however. 


Larson Up for Reelection 

State Treasurer J. E. Larson of Flor 
ida, who is also insurance 1 
has qualified as a candidate for reel 
tion. 


commiss! 


Louisville Board Jubilee 

LOUISVILLE—The Louisville B 
organized Feb. 15, C 
90th birthday, and carried 4 f 
advertisement in the Louisville newspa- 
pers to tell the public that it had been 
serving Louisville for nearly 

Cc. F. Thomas, manager Westerr 
derwriters Association who has been at 
Mineral Wells, Tex., for about a 1 
is expected to return to his office 
in Chicago. 


1854, celebrated its 











HERE’S nothing like a let- 


ter to cheer your relatives 


and friends in the service 
And nothing like V-Mail to 
get your letters overseas fast. 


Even the V-Mail 


letters for photographing 1s 


opening oi 


done with speed—up to 500 a 


minute on our electric Letter 
Opener. 


The 


one machine i! 


Opener is but 


Letter 
our complete 


line of mail-handling equip- 


ment which, in busy wartime 


. — os enwine 
offices everywhere, 1S saving 


manpower, speeding produc- 


overbur- 


relieving 


tion, and 
dened post offices by expedit- 
ing the flow of mail. 

When 


speed will continue to be the 


peacetime comes, 


watchword—in a new, faster- 
moving busing ss worid And 
+ ~ ar aailye -311 4} 

the postwar mailroom will be 


“the heart of every office”— 
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Metered Mail Systems . . . Postal and Parcel 


Post Scales . 
Sealers . 


. . Letter Openers . . . Envelope 
. . Multipost Stamp Affixers . . 


Mailroom Equipment. (Many units available.) 
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Used Car Ceilings 
Seem Likely 


(CONTINUED FROM PAGE 2) 


designating a governmental agency to 
administer the rationing job To date, 
OPA has handled most rationing, but 
in this instance, it has been suggested, 
the Office of Defense Transportation 
might be appropriate. 

In automotive trade circles it is re- 
ported that OPA officials have been per- 
suaded to agree to 50-50 warranty under 
which persons buying a used car would 
pay half of necessary repairs during the 
guaranty period, the dealer paying the 
other half, 

The ceiling plan, according to trade 
spokesmen, would determine prices on 
the basis of average high figures shown 
in January trade guide books. Prices 
of reconditioned and guaranteed cars 
would be authorized at those levels, it 
is reported, and there would be a mark 
down of 20% on used cars sold “as is.” 
It is said this would result in giving 
dealer a 25% mark-up on the 
is” ceiling 


Ceiling Related to Age 


The proposal contemplates higher 
prices on late models, but a lower ceil 
ng on older models, and gives the dealer 
a emaller margin between “as and 
warranted prices on older models 

Reduction of the ceiling is contem 
plated as the age of the car increases 
't is also contemplated to have three 
sets of used car prices, covering sales, 
respectively, in the east, middle west, 
and far west 

Some time ago the OPA administra 
tor in Hawaii established used car price 
ceilings there. 

Establishment of OPA ~ceilings for 
used private passenger cars might prove 
somewhat helpful to insurers in mak 
ing settlement of total losses. However, 
OPA in its revised maximum price reg 


“ 
as 


+ oy, 
1s 
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ulations 341 pertaining to commercial 
cars, dated Aug. 10, 1943, stated: 

“The term ‘sale’ does not refer to 
the adjustment of losses made in con- 
nection with settlements of claims un- 
der policies of insurance against fire, 
theft, collision, other loss of property or 
other coverage even though the right of 
subrogation may be involved.” 

If OPA should adopt a similar policy 
insofar as used passenger cars are con- 
cerned, the assured would be able to 
argue that his car was worth more than 
ceiling. The original OPA regulations 
did not contain a provision that an in- 
surance settlement does not constitute a 
sale. It is believed that so many persons 
put the question up to OPA that it 
became something of a nuisance to the 
authorities and they shed the responsi- 
bility and left the problem up to the 
insurance companies. A number of com- 
panies have taken the position that they 
will not pay more than ceiling for com- 
mercial cars on the theory that that is 
correct public policy 

Despite the fact that ceiling prices 
might not be definitive insofar as insur- 
ance adjustments are concerned it is 
likely that they would tend to make 
assured reasonable in their claims, Ad- 
justers today find that motorists have 
fantastic ideas of what the car is worth 
Frequently they are told by the assured 
that just a week before the loss ot 
cured he was offered a certain price 
which might be two or three hundred 
dollars more than what the adjuster felt 
was the proper value. Ceiling prices 
would constitute probably something of 
a guide and total could be 
tled somewhere close to that range 


losses set 


All Losses But Automobile 
Are Found Higher 


(CONTINUED FROM PAGE 3) 
The reduction in loss frequency in 
so-called luxury lines which was antici 
pated by some underwriters in 1942 did 
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not materialize in 1943, It is apparent 
that insured have not been dropping 
coverage on jewelry, furs and similar 
property. 

The report concludes that as long as 
the pressure is on industry to produce 
goods, upkeep will suffer and large 
losses will result. While industry has 
leveled off and is no longer expanding, 
until repair materials are available, fail- 
ure and breakdowns must be anticipated. 


War Fostering Long 
Range Planning 


(CONTINUED FROM PAGE 2) 
has acquired that would be helpful to a 
new man. 

One big midwestern agency has long 
made it a policy to bring in about every 
five years for each of its departments 
a young man deemed to be of potential 
executive caliber. If in the fire depart- 
ment, for example, he would be put on 
the No. 3 fire desk. Several years later 
he would move up to the No. 2 fire 
desk. By the time he had reached age 
26 or 27 he would be at the No. 1 fire 
desk. Usually about that time he would 
be planning to get married. The agency 
would put him on the street at the same 


salarv he was getting on the No. 1 desk 


February 17, 1944 


and he would begin to produce business, 
He would have not only the training 
but the incentive to make good. 

It has been said that it takes about 
five years inside in an agency and five 
years outside to make a really good 
producer, assuming he joins the agency 
on getting out of college. He has to 
build his contacts, so the people who 
used to do all their business with one 
of the top bosses will come to feel equal 
confidence in dealing with the younger 
man. Often he will have had the ad 
vantage of having talked with these cus 
tomers on the telephone while he was at 
an inside desk 

It is admittedly difficult to look ahead 
10 or 12 years to the time when a suc 
cessor will be needed. One agent keeps 
himself alive to the necessity of a long 
range policy by looking at the new men 
he has brought in and trained as his in 
surance against the years when he would 
be past 60 and would not be able to 
continue his previous pace. He said he 
bought less life insurance than he other 
wise would have and put the difference 
into inducting and training young men 
who would later be capable of taking 
over the active handling of the agency 
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gong of the hours .. 


Day after day—throughout the years 
—Big Ben atop the House of Parlia- 


ment has picked up the thunderous 


. sending the 


London time signals around the earth 


acting as a symbol of strength 


both in war and in peace for the 


hundreds of thousands of people who listen to it daily. 


The PHOENIX-ASSURANCE 


COMPANY, which was in its 


seventy-fifth year when this memorable clock was first constructed, 


and its affiliates have likewise been as Dependable as Time in 


rendering prompt service on all occasions . . 


. and their accom- 


plishments in the casualty, fire and inland marine fields have been 


immeasurable in our economic life! 
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London 


GROUP 





55 FIFTH AVENUE: NEW YORK 


PHOENIX ASSURANCE CO., Lid. 
IMPERIAL ASSURANCE COMPANY 
COLUMBIA INSURANCE COMPANY 
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THE UNION MARINE & GENERAL INSURANCE CO., Ltd. 
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masiness heard Fire Chief Piercey speak on “Plans versary announcement to the field. Mr. Fire group in the Des Moines office in 
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training ‘ and Problems of the Fire Department.” Ingram started in insurance as a local 1919. He has been prominent in field 
He explained that the present equipment agent at Mt. Ayr. He joined National activities in Iowa. 
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At a special meeting of the Alabama 
Blue Goose in Birmingham, Homer A. 
Howell, American, was elected most 
loyal gander to succeed H. H. Sands, 
Royal-Liverpool, who has been trans- 
ferred to Texas. W. W. Branch, Great 
American, becomes supervisor; E. F. 


Marquardt, Cotton Insurance Associa- 
tion, custodian; R. N. R. Bardwell, Jr., 
Fire Companies Adjustment Bureau, 
guardian; C. H. Avery, New York 


Underwriters, keeper, and Loyle Stynch- 
combe, Fireman’s Fund, wielder. 


Transfer Jerome to Virginia 

Aetna Fire has transferred P. W. 
Jerome from North Carolina to Vir- 
ginia. He started in the business in 
1933 on the coast and joined Aetna Fire 
in 1937. After several years of service 
in California and Texas, he was moved 
to North Carolina. In Virginia he will 
be associated with State Agent G. Gor- 
don Long with headquarters at Rich- 
mond. 


Royal-Liverpool New Ala. Setup 


Following the recent transfer of H. H. 
Sands, Alabama special agent of Royal- 
Liverpool, to Texas, John Pearce and 
W. H. Hackney have taken over his 
work, Mr. Pearce had been north Ala- 
bama special agent and Mr. Hackney 
had been in semi-retirement in Mont- 
gomery. 





Aids in Denver Prevention 


Che Denver Junior Chamber of Com- 
merce is conducting a safety campaign 
throughout February, and set aside the 
week of Feb. 14 as fire prevention week. 
The Mountain Field Club is assisting in 
the work. Fire prevention material was 
distributed to all the public schools and 
H. K. Rogers of the -fire prevention 
department of the Western Actuarial 
Bureau made a number of talks at 
schools, civic meetings, etc. 





America Fore Field Conferences 


Field men of America Fore have been 
making their annual visit to the western 
department headquarters in small groups 
and the series will be wound up by Feb. 
25. The farm and hail special agents 
of the companies also are visiting the 
western department, and finish this week. 





Two Regionals for American 


The western department of American 
of Newark will hold two regional meet- 


ings for field men, one Feb. 24-25 in 
Chicago for those from Minnesota, 
Michigan, Wisconsin, Illinois, and the 
Dakotas, and the other at St. Louis 


Feb. 29-March 1 for those from Okla- 
homa, Kansas, Missouri, Nebraska, 
Iowa, Indiana and _ southern Illinois. 


Commercial inland marine and general 
field problems will be discussed. 





Explains Responsibility Law 

PORTLAND, ORE.—Lowell Miller, 
Portland manager Hartford Accident, 
explained the operation of the motorists 
financial responsibility law before the 
Special Agents Association. 


Neilan Heads Ohio Speakers 


COLUMBUS, O.—J. A. Neilan, Nor- 
wich Union, was elected president of the 
Ohio Stock Fire Speakers Association 
at its annual meeting here. E. C. Knoop 
Jr., Home, is vice-president; B. D. 
Montgomery, Ohio Farmers, treasurer; 
W. L. Cowan, New York Underwriters, 
chairman executive committee, and 
Joseph M. Harter, Edmondson & Har: 
ter, insurance attorneys, secretary. 


Hear Salt Lake Fire Chief 


SALT LAKE CITY—The Utah-Idaho 
Blue Goose at its February meeting 





Missouri Field Groups Meet 


_The Missouri Fire Prevention Asso- 
ciation at its meeting in Jefferson City 
decided to inspect Portageville, Canton, 
Marshall and Excelsior Springs. At the 
banquet Superintendent Scheufler out- 
lined progress in inspection of the war 
plants. 

The Missouri Fire Underwriters As- 
sociation met the following morning, 
and Robert M. Blake, chairman of the 
Missouri constitutional convention, 
spoke. 





Minn. Blue Goose Elects Feb. 21 


Half a dozen candidates probably will 
be initiated at the annual meeting Feb- 
ruary 21 of the Minnesota Blue Goose 
in Minneapolis. Fred J. Dorman of 
Crum & Forster is slated to advance to 
most loyal gander. R. F. Thompson, 
most loyal gander of the North Dakota 
pond, plans to attend and possibly others 
from that pond. 





Field Men Cal. Course Speakers 


Members of the Southern California 
Fire Underwriters Association are tak 
ing an active part in the insurance 
course being given by the extension divi- 
sion of the University of California. 
Speakers so far have included V. W. 
McKinney, America Fore; Marshall W. 
Paxton, Edward Brown & Sons, and 
A. C. Mortensen, Fireman’s Fund. On 
Feb. 24, A. M. Pfalzer, London & Lan- 
cashire, will speak. 


Honor Ingram of National Fire 


Andrew A. Ingram, special agent for 
National Fire in Iowa, is being honored 
on his 25th anniversary with the com- 
pany with “Andy Ingram year” in rec- 
ognition of the occasion. E. H. Forkel, 


general manager of the western depart- 
special 25th 


ment, has issued a anni- 
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Losses paid exceed Two Hundred and Fifty Million Dollars 





The Best Insurance in the World 
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EDITORIAL COMMENT PERSONAL SIDE OF THE BUSINESS 


George A. Jacobs, local agent at Hartford. He was popular among as- 


What Is the Purpose of Smearing? Janesville, Wis., was elected treasurer sociates in the field He underwent 


of the International Council of Religious amputation of an arm several vears ago 
Education of the Methodist church at a Funeral services were held in Waukesha 





Outside f the life insurance investi- They made a lot of noise and attempted ; 

meeting in Chicago. He is also : 1em) uesd: aft rh; N ; of 
_— Sew ‘Vock te 2008 When to create fat Pith enol the taxbavers } 1 i oan luesday afternoon Urban M Lelli- ) 
; ; ber of the board of pension ind relief Chicago, general agent inland marine 
Charle Evans Hughes, later chief jus- much money but the results were nil Edward E. Goodwyn, local agent of and business development department of 
tice 4% the I S. Supreme Court wa In this wartime various department Emporia, Va. now ervinge as com Phoenix, represented the company it 

. . . . ‘ or 7 P oe } P the services 

prosecutor, we do not know of a single of insurance have offered their services mander - 4 Aor c ae - the one vit 
‘6 . tion with the rank ot brigadier-genera s) 

attempt of imilar nature that ha and have joined hands with the covern #8 linak ah a lj aes Ric] 4 Cc. W. Goodpaster, 88. father ot I 
: ‘ : : A ‘ wa IOS a a adinne mm NM mone oO surance Director Goodpaste1 of Ken 
ever resulted in benefit or 1mprovement ment mm rendering a ereat service Such eioht members of the levislature who tucky, died at Owinegsville. Ky He was 
The Hughe investigation led to the organizations as the National Seat, the guard In the last an attorney, banker and former judge of 

war he served oversea with the ranl Bath counts 


pa awe af the \rmestronmse laws, which \ssociation of Casualty & Surety Ex of colone! 
Ist Lieut. H. G. Nash, Jr., grandson 


were beneficial ecutives, National Bureau of Casualty & John F. Henderson of Whitewater WwW ' , : 
: - , : 4 : : rf rnburg rton, W 
lhere have been several attempts to Surety Underwriters, Life Presidents Wis., celebrated his 40th anniversary as | t Hy im te rh 1 

’ ; : agen \ ras W ? 
: , , Some vears ago A iati : ‘f . an agent of American of Newark The . ee: WS Re ree | oa are 
investigate imsurance on ( ag ociation, American Life Convention - . : bure agency before enterine the air 
company gave him a dinner at Fort At + . “19, 
the Hiinoic legislature ippointed 1 com and others have all put their shoulders iinson. avhith wae attended ty atieaca torces, has been officially reported killed 
mittee to probe into fire insurance re an the ewiawd Yet in the face of this, and several representatives of the west- ™ action in the I uropean theater. He 
’ was pilot of a Flying Fortress which 


ern department,.as well as members of 


] howe in report that wa H : , : 5 
ulting oweve na rey \ insurance is being slapped in th e ; P : yas ¢ , ast Oct cs vas 
Ss : ' > Pper the fac the Henderson family and Miss Clemons “4 hot down la t ctober and wa 
highly ommendatory of the business. py jts traducers. In spite of the fact and Mrs. Peterson of the agency Mr listed as missing until the International 
_< ae ss Vv ¢ 7 > 
Webb McNall, commissioner of Kan- that as an industrv as a whole insur Henderson was presented with an ap _ ae sense 3 - one oo oa 
. “e *¢ .. . : * rman governmen that h lac eer 
sas. Governor Pingree of Michigan and ance stands at the very ten of welt of propriate oift. \ssociated with him in killed j } a =o ( ! 
1 1 41 he ; the agency are his two sons, Roy and ited m © ras 
attorne\ general now and then have dered, well regulated businesses. there is Natl: sat fi; . | : 
:, Sa elles the eil, and his grandson, John A. Hen James D. Lester, vice-president of 
, , eve oO ‘ Ci ‘ ‘ , ee , ; : 4 : . 
attempte: videntls 1 an effort on part of the federal go, derson \ brother, Fred, also represents Globe & Rutgers Fire, died, according 
sons to probe into insurance to discover ernment to create a suspicion that American at Racine to police reports, by shooting himself 
some hidden Senegambian but nothing comethine is wrone We find the De Joseph Burtschi of Vandalia, Ill, who aitet parking his car along the Bronx 
has been accomplished Phe so-called partment of Justice and some of the [48 completed 50 years in the local River parkway He had been con 
15 { ntral western | | c iwencyv business. entertained a number nected with Globe & Rutgers at the 
17) ittes ol oO ce al ves 6 . ce - me > ore e : : ~ ° ° = 
committ ' rm members of the House and Senate ar of company executives in Chicago the home office during his entire busine 
states attempted an investigation of life folding their noses pretending that other evening, the group including W career. He started with G. & R. in 1911 


ance following the New York there is something foul smelling about K. Maxwell,. retired western manager after graduating from Williams College 


msul 

probe led by Governor Johnson of insurance of Hanover, and John Rygel, the new He started in the reinsurance depart 
ae ; i a a, hemeeeiin, il ral le . ; manager; J. ] Ferguson, assistant west ment and later shifted to the under 

Minnes« ena ake, for example, the Southeastern orn manager of Fireman's Fund, and ¢ writing He was secretary for a num 

Towa Underwriters Association indictments at L. Zook, agency superintendent of Na- ber of years before becoming vice-presi 
Perhaps the most formidable venture Atlanta The fire insurance business tional Fire. Also present was Mr. dent. He was born in 1889 at Saratoga 

xs a , re are ek ie surtschi’s son, Leo Burtschi, who is Springs, N. Y. 

of this ki id was the TNEC inve tiga has been conducted as it is now for the commacted with Westetn Adistmen) of Frank Stanbery, 65, who had been 

tion of life insurance under the auspices last 25 years or more. There has been Evansville, Ind Mr Surtschi is a publisher of the Nebraska Inspection 


of the Securities & Exchange Commis- no great change whatever in its me prominent citizen of his town and served Bureau since 1918, died at his home in 


sion An attempt was made to smear chanics or procedure. Yet in the very @S mayor for three terms Omaha of a heart attack. He had been 
the business but after all the verdict midst of the war when all businesses R. G. Osgood, secretary of North Amer at the office that day Mr. Stanbery was 
: a son of Edward Stanberyv, who was an 


ica, is spending several days in Chicago ( 
gags 7 this week calling on agents. This is his assistant 
along creditable lines Here and there dens the government sees fit to. start first visit since going to the home office department of Royal 


some weak iste is used as a dreadful prosecution Why did it not do this 10 from his post as service manager in Frank Stanbery started with the Gen 
Chicago. eral Inspection Company at Minneapolis 


was that life insurance was conducted are harassed and carrvinge heavy bur manager of the old western 





example and yet it is a most unusual years ago or wait until after the con Lopes 
, ; and then served the old Illinois Inspec 
— flict is over lhe whole atmosphere = tion Bureau as Rock Island manage 
The erea ody of insurance compa seems to be suffused with poison gas He went to Omaha as Nebraska man 
nies are conducted honestly and ably. Evidently publicity hounds and ambi D } AT H § ager in pee : ™ 
, : as a . , R. D. Hobbs, manager of the lest 
Almost a the investigations were tious politicos are in the midst of a ; : ; , : = 
* ; , ' , ts ern Actuarial Bureau, atended the fun 
aimed to publicize those that were in- hunting season The people should be eral in Omaha 


Mrs. Vera Gunn, secretary to L. G 


vestigating solely for political purposes. acquainted with the facts. - . s Br ‘ 
Warder, associate manager of Hartford R. A. Johns of the Johns Brothers 
. ° ° ° agency, Austin, Tex., died at his home 
Fire in charge of the farm, hail and rain there. 
s department, Chicago, and wife of T. C 
Overloading the Band Wagon ( I Cc ‘- Pb I mal oO I : George W. Wilson, 6%. Canfield, © 
runn, OOK county special agent of agent and three-time mayor of that city, 
Hartford Fire, died Mrs. Gunn had died in Youngstown, O., from heart fail 
Out of deference to editors, typeset- is the subject of a great deal of debate been with Hartford for 17 years ure during an operation 
, . . , " . ; » ic >a . i =e f <<: 
ters and indeed to the reading public, and public comment. For ready refer Charles H. Reed, prominent Bel Air, 2 gr BR. Dy (mney B his 
we suggest that congressmen refrain ence it is usually known as the Wagner- Md., agent, died recently. The agency office and died a few hours later 
= 4 “e 1. - ss ‘ x’ 5 aie : will be conducted under the same name Peter Muirhead, 90, local agent at To 
fro overloading the bandwagon by Murray and what's the name of that by his son, Lieut. (j.g.) C. H. Reed, !ed0, Ia., died at the University of Iowa 
getting more than two names attached other guy bill Or the speaker or Jr. now in the navy, and his nephew hospital at lowa City after a 10-day ill 
é - ’ " ; 8 ’ ness 
. " narticulas ie € leoicla , ' ' i - ntasset iia > aeons , : : lia wales : 
to any particular piece of legislation writer may be more conscientious and L. R. Harris, who will be in charge Edward J. Weinfurth, 65, state agent 
or at any rate if a third man simply set down something like Dignell, Din- Byron K. Olinger, 53, Wisconsin state - 5 ere roe See Fire . 
] ; 1 } ’ . : , ms or 35 years, died in Clayton, Mo., fol- 
must climb aboard that his name be gle or Dignall. It doesn’t make much reo r. Connecticut Fire, died sud lowing an extended illness 
n< ore complicated than Smith. We difference what the writer puts down ° ee ee home in Waukesha, \ a Lloyd KE. Humphrey, 64, died at Leon, 
kre thinitae sarticulact: f the W Necehiae dhe tenants eds od aturday night. He had been at his of Ia. For 20 years until 1942 he was with 
are thi & particularily of the ag ecause 1 ype es er wi change it fice in Milwaukee during the day. Mr. Town Mutual Dwelling, in later years 
ner-Murray-Dingell bill to put the gov- around anyway. Since the third man Olinger had been ailing with a heart chief adjuster. Following his retirement 
ernment at everybody’s bedside. It was is likely to get typographically mas condition for some time, but had been he operated a local agency at Leon. 
, ‘ : . . able to carry on his duties \ native of George C. Downing, 69, connected with 
most inconsiderat f Mr. Dingell to sacred, he wou b riser to f ’ roa ‘ . : wert , 
, a : ee ee Ry is oie ‘ ee ould be wiser to find just Iowa, he went to Wisconsin as state the War Risk Insurance Agency, Wash- 
get his jabei attached to this one It one partner and get up a more handily agent for Connecticut Fire, after travel- ington, D. C., who died there, was buried 
is a provocative piece of legislation and christened bill. ing out of Des Moines for Phoenix of at Frankfort, Ky., his old home. 
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by selling LIFE insurance along with your other lines! 


It's easy, with Columbus Mutual's “Packaged Plans.’ 
These attractive, simplified, streamlined plans make 


life insurance as easy to sell as other forms of insur- 
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“PREFERRED”. . . 


AS DEFINED BY THE DICTIONARY: 


“Set above or before in estimation or favor; 
regarded or honored before another; held in 
greater favor; liked better.” 


THE record of “PREFERRED” performance 
for 59 years has made this a living definition. 


Since 1885 The Preferred Accident 
Insurance Company has defended its 
policyholders against: loss. Through 
good times, wars and depressions—it 
has always lived up to its slogan of 
“PROMPT PAYING PRE- 
FERRED” 


Prompt settlement of claims has 
made the “Preferred” the preferred 
company of an ever increasing number 


of policyholders and has cemented the 
mutually profitable relationship be- 
tween the Company, its Agents and 
Brokers—a large majority of whom 
have been “Preferred Producers” for 


a long period of years. 


You, too, should place your busi- 
ness with “PROMPT PAYING 
PREFERRED” 


80 MAIDEN LANE, NEW YORK 


Edwin B. Ackerman, President 


Automobile e Accident e Burglary e Plate Glass e Liability e Compensation 


— Branch Offices — 


Boston @ Buffalo e Chicago e Los Angeles e Philadelphia e Pittsburgh e San Francisco e Newark 
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Executives Body 
Tells Stand on 
Disabled Workers 


Prepares Model 2nd 
Injury Law—Sponsors 
Rehabilitation Research 


A “Declaration of Attitude” has been 
issued by the Association of Casualty & 
Surety Executives which gives the posi- 
tion of its members relative to the suc- 
cessful placement in industry of the 
physically handicapped, with especial 
reference to the effect on workmen’s 
compensation insurance. 

Careful consideration was given to the 
attitude of insurance companies them- 
selves, and to clearing up any possible 
misunderstanding on the part of the 


public that insurance companies “advise” 
employers on practices relative to the 
employment of physically handicapped 
workers, 

Stressed in the statement are the need 
of accurate and more widespread facts 
and experience figures pertaining to the 
employment of disabled persons; the 
necessity of exercising special care in 
placement; and the use of vocational 
rehabilitation training programs. 


Scope of the Activity 


The association is cooperating with 
several governmental and private agen- 
cies interested in the rehabilitation pro- 
gram; is sponsoring research projects 
to determine the accident-proneness and 
work-efficiency of the physically handi- 
capped; is investigating the question of 
subsequent injuries; is opposing the use 
of “waivers” as being undesirable, and 
is emphasizing the advantages to all con- 
cerned in having proper second injury 
fund laws in every state. 

It is because of the widespread in- 
terest in rehabilitation, the importance 
and complexity of the problem, and the 
progress already made in setting up pre- 
liminary studies, that the association 
a! prepared the “Declaration of Atti- 
tu 

“Tf any impression prevails that com- 
panies writing workmen’s compensation 
insurance exercise influence upon em- 
ployers in the selection of workers and 
advise employers against the employ- 
ment of disabled persons because of the 
likelihood that employment of the dis- 
abled will result in an increase in cost 
to the employer | of workmen’s compen- 
sation insurance,” the statement asserts, 
“that erroneous impression should be 
corrected. It is the policy and practice 
of the member companies of this asso- 
ciation not to advise employers against 
the employment of disabled persons. 

“The initial rate for workmen’s com- 
pensation insurance is governed by the 
industrial classification involved. The 
physical defects of such workers are not 
considered in the formulae for determin- 
ing that rate, and no higher rate is 
charged because of employment of 
physically disabled persons. Nor is such 
employment prohibited in any way by 
the terms of the policies. It is true that 
experience, good or bad, will ultimately 
be reflected in the cost of insurance. And 
not all employers carry workmen’s com- 
pensation insurance. As to them, it must 
be obvious that insurance companies are 
not consulted relative to workmen’s 
compensation insurance or employment 
Practices.” 

It is, nevertheless, highly important 

(CONTINUED ON PAGE 22) 


Drop “Insurance” 
from Economics 
Society Name 


At the annual meeting in Chicago 
Tuesday of the Insurance Economics 
Society, the word “Insurance” was 
dropped from its name, leaving it now 
the Economics Society of America. The 
change was made on motion of W. T. 
Grant, president of Business Men’s As- 
surance. Its advocates urged that the 
society’s efforts to present facts on social 
security to the general public were 
handicapped in some cases by an impres- 
sion that it was “insurance propaganda.” 

All officers were reelected, including 
C. O. Pauley, Great Northern Life, presi- 
dent; Clyde W. Young, Monarch Life, 
and C. A. Craig, National Life & Acci- 
dent, vice-presidents, and Fred M. 
Walters, General Accident, secretary. 
The executive committee also was re- 
named, W. T. Grant, chairman; W. G 
Alpaugh, Inter-Ocean Casualty; Sam C. 
Carroll, Mutual Benefit Health & Acci- 
dent, and L. D. Cavanaugh, Federal Life. 
The executive committee reelected 
George Manzelmann, North American 
Accident, treasurer. 

Report on Year’s Work 

E. H. O’Connor, executive director; 
Gerhard Hirschfield, research director, 
and E. J. Sullivan, publicity director, re- 
ported on the work of the past year. Mr. 
O’Connor emphasized that its primary 
function is to serve as a clearing house 
of information on social security for all 
those interested, in or out of the insur- 
ance business. He said there are now 
108 member companies and more than 
6,000 agent and employe members. Mr. 
O’Connor gave 60 talks in the past year 
in 41 cities. 

John M. Powell, Loyal Protective Life, 
reported on the forum on social security 
conducted recently by the U. S. Chamber 
of Commerce, and gave some of the 
highlights of the addresses at the forum. 
Paul Hardesty, manager of the insurance 
department of the U. S. Chamber, who 
was in Chicago for another meeting, 
spoke very briefly giving greetings from 
his organization. 


Rhode Island Plan Reviewed 


Mr. Hirschfield told of his recent in- 
vestigation of the state health plan in 
Rhode Island, operated by the unem- 
ployment compensation commission, and 
some of the problems that are facing it, 
even though it has the advantage of all 
the facilities of the unemployment setup. 
It is now possible for a person to collect 
three ways, through continuance of 
salary by the employer or an employe 
benefit association, under workmen’s 
compensation and under the state health 
plan. A bill has been introduced to bar 
benefits under the plan to those receiv- 
ing payment from either of the other 
sources, but it is not expected to pass: 
However, it is probable that steps will 
be taken to extend the plan to include 
hospitalization. 

Two points of friction which have 
arisen between accident and health men 
and x-ray specialists were reviewed by 
Dr. Garland, formerly of San Francisco, 
where he had many close contacts with 
the Accident & Health Managers Club 
there, and now a lieutenant-commander 
in the navy, who was in Chicago for a 
meeting of the American College of 
Radiology. In diagnosis by use of x-ray, 
he said under many policies it is covered 
when the patient is in the hospital but 
not otherwise. He said this results in 
added costs to the companies, as the 
patient goes to the hospital for his 
x-rays, when it might not be entirely 
necessary. 

The other point was on x-ray treat- 
ment for certain conditions such as car- 
buncles. He suggested that x-ray 
therapy, where ordered by the attending 
physician, should be given recognition 
as well as surgical treatment. He was 


Auto Premiums on 
Increase Again, 
Companies Find 


Automobile casualty premiums so far 
in 1944, for a number of companies, are 
ahead of the parallel period of 1943. 
There is an increase in number of cars 
insured and the business is being re- 
newed this year at the same rate that 
prevailed in 1943. The war time rate 
reductions went into effect in the late 
summer of 1942 so that during most of 
1943 the companies were working 
against the effect of lower rates. Also 
the bureau companies were working off 
the last of the safe driver returns. 

Unless there should be a further rate 
reduction this year the chances are 
that the 1944 automobile casualty pre- 
mium volume will exceed that of last 
year. There is a constant increase in 
the number of cars insured. Many mo- 
torists who in the past have not car- 
ried the third party insurance are do- 
ing so today. Their primary interest is 
to insure the car against physical dam- 
age because of the high value of old 
cars but they have the money and when 
it comes time to renew their physical 
damage insurance they can be easily per- 
suaded either to buy B. I. and P. D. or 
to renew it. 


Boiler Lines 
Are Again 
Being Rewritten 


In the expectation that a harmony 
boiler program will be announced any 
day including an increase in rates, a 
number of agents are again canceling 
and rewriting for a new tour year term 
their boiler and machinery risks. The 
rock bottom was reached in rates in 
May, 1943, during the course of the rate 
and cover war between the National 
Bureau companies and Hartford Steam 
Boiler and from that time on practically 
all of the boiler business in the country 
was rewritten and mostly for a four year 
term. It has now been nearly a year 
since a good deal of the business was 
rewritten and hence some of the agents 
are rewriting these lines for a new four 
year term which means that they are 
protecting the low rates for virtually 
another full year. The companies, being 
short handed, don’t welcome this activ- 
ity, but they appreciate that from the 
agent’s standpoint, it is a good ma- 
neuver, 








informed by some company officials that 
they were already extending coverage 
under the first point and would give 
consideration to the other. 

On the question of developing a pub- 
lic relations program, President Pauley 
said there is need of positive action, 
along the line of selling the accident and 
health business to the public. Mr. Grant 
said that would be difficult to accom- 
plish while there are some in the busi- 
ness who are doing certain things solely 
to make money and putting out policies 
on which they never expect to pay out 
more than 25 or 30% of the premium. 
Mr. Pauley ousmeated that it might be 
possible gradually to elevate the stand- 
ards. V. J. Skutt, Mutual Benefit Health 
& Accident, said there are just three 
steps in a public relations program: Do 
a good job, let the public know it, and 
let the public know that the government 
could not do it as well. 





Theodore A. Halfhill, Travelers, lec- 
tured on “Burglary Insurance” to the 
class taking the N. A. I. A. course spon- 
sored by the Insurance Exchange of Los 
Angeles. 


Propose Pool Plan 
for Writing 
Hospitalization 


Climax of Wide-Ranging 
Discussion of Subject at 
H. & A. Conference 


A proposal advanced by representa- 
tives of some of the larger companies 
for a uniform, standard hospitalization 
policy, on a somewhat broader basis 
than now issued, to be handled through 
a pool plan similar to that used for issu- 
ing the civilian war injury policy and 
possibly making use of some of the ma- 
chinery set up at that time, climaxed a 
discussion of hospitalization insurance in 
all of its ramifications, which was the 
outstanding feature of the mid-winter 
meeting of the Health & Accident Un- 
derwriters Conference in Chicago Tues- 
day. 

While no definite action was taken on 
the proposal, it was the subject of much 
favorable comment both on the floor 
and in informal discussions afterward, 
and it is practically certain to be heard 
from again later on. There was a defi- 
nite feeling expressed by all classes of 
companies, large and small, that serious 
consideration should be given to the ex- 
pansion of the hospitalization program 
and a broadening of hospital coverage. 


New Claim Blank Approved 


Strong approval was given to the new 
simplified claim blank the drafting of 
which had just been completed by a 
special conference committee headed by 
George W. Young, Inter-State Business 
Men’s. Copies of the new blank were 
distributed and discussed, with many 
expressions of commendation in addition 
to the formal adoption by the confer- 
ence. In addition to bringing about 
greatly needed uniformity, it is consid- 
ered a big step in public relations by 
bringing about a better feeling among 
the medical profession through lessen- 
ing the work required. 

The conference also authorized the 
employment of a statistician and re- 
search man in the headquarters office, 
who will take some of the burden along 
those lines off of the shoulders of Har- 
old R. Gordon, executive secretary. 

Preliminary plans for the annual meet- 
ing, which is to be held at the Edge- 
water Beach Hotel, Chicago, May 16-18, 
were announced by E. A. McCord, Illi- 
nois Mutual Casualty, chairman of the 
program committee. Several speakers 
already have been secured, probably the 
most notable being M. Albert Linton, 
president of Provident Mutual Life, who 
is widely known as an authority on so- 
cial security matters. 

The general setup will be changed 
somewhat from that followed last year. 
The meeting will start Tuesday after- 
noon, with general sessions that after- 
noon, and Wednesday morning. The ex- 
ecutive session will be held Wednesday 
afternoon, closing with the election of 
officers. Thusday morning will be given 
over to the agency management session, 
in charge of A. D. Anderson, Occidental 
Life, and the home office management 
session with K. H. O’Connor, Macca- 
bees, as chairman. 

North American Life of Chicago, 
which has just started writing accident 
and health insurance, was admited to 
conference membership. 





poll C ASU AL TY 


Danek ‘Hungry 
for Advice, Credit 
Men Indicate 


While the insurance 
judgment based on the 
his own operation and location, 
is any doubt about his liability, then he 
should carry insurance, George E. Hof- 
meister, vice-president of Continental 
Casualty, said in discussing general lia- 
bility at the Chicago Association of 
Credit Men’s insurance lecture course. 
The questions submitted to Mr. Hof- 
meister indicated a desire for advice 
as to whether enough liability exists to 


purchase coverage. B. J. Nietschmann, 


buyer must use 
peculiarities of 
if there 


branch manager of N: ational Surety, will 
discuss bonds Feb. 21 and Earle N. 
Lashmet, vice-president of Liberty Mu 
tual, compensation insurance, Feb. 28. 
Tenant’s Elevator Liability 

A tenant leases part of a_ building. 


The elevator is operated by his employe 
and employes of other tenants. If the 
building owner carries elevator liability, 
should the tenant also purchase this 
coverage, Mr. Hofmeister was asked. 
The tenant's liability would be remote, 
Mr. Hofmeister said, but if he were 
asked the question by a prospective as- 


sured he might well recommend carry 
ing the protection. The cost is low. 
Merchandise is shipped f.o.b. factory. 


Does the shipper have any liability when 
the public carrier is involved. Would 
the buyer or consignee have any liabil- 
ity? If the merchandise is shipped by 
truck, Mr. Hofmeister suggested the 
shipper take out coverage. The railroad 
would be responsible in its own right. 
The shipper’s comprehensive would pro- 
tect him if the merchandise is moving 
by truck, but the general comprehensive 
probably would not cover if movement 
is by rail. The liability on the shipper 
or consignee is so remote as to be hardly 
worth insuring. It would be a contin- 
gent liability and would be especially 
remote where the shipment is by rail. 
It is conceivable that the shipper might 
be involved if the trucking company 
carried low limits of liability and there 
were a big loss. 


Who Should Carry Products? 


Who should carry products liability? 
This, Mr. Hofmeister said, is up to the 
buyer to decide. If his exposure war- 


rants it, then he should take it. The 
rate structure is so made up that tak- 
ing it is warranted, he said. If the ex- 
posure is slight, the rate is low. He 
emphasized that the buyer is not only 
purchasing indemnity. There doesn’t 
have to be a loss. There can be an al- 
leged loss, and then the claim must 
be fought. 

Mr. Hofmeister, asked who should 


buy property damage coverage, said that 
here again the circumstances must gov- 
ern. If the plant is 40 miles from a 
metropolitan center, has a high fence 
around it, if admittance is by pass only, 
then property damage probably isn’t 
needed. In other circumstances the 
plant would need it and need it badly. 
The buyer must ask himself what is 
the worst damage that can happen, 
given a specific type of operation and a 
set of physical exposures. 

Mr. Hofmeister was asked to set out 
some of the possible unknown hazards 
which are covered under comprehensive. 


While this is difficult to do, he said, 
every day something happens which is 
not quite like anything that has hap- 


pened before. The automatic coverage 
feature of the comprehensive normally 
is more important than the coverage of 
the unknown hazard, he said. 

If salesmen, operating as independ- 
ent contractors, are required to carry 
automobile insurance and the employer 
is named jointly in the policy, does the 
employer have sufficient protection? 
Mr. Hofmeister said that the nonowner- 
ship hazard is not completely overcome 
in this way. The difficulty is to control 
the situation, to see that the salesmen 
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Two Loyal Protective 
Leaders Are Advanced 





William Skelton of Toronto, Canadian 


manager of Loyal Protective Life, and 
W. Martin of ee 
Portland, Ore., who ™ 





has supervision of 
the Pacific north. 
west, have been 
named resident 
vice - presidents. 
Both have been 
with the company 
for many _ years, 


starting as personal 
producers, and 
made outstanding 
records. Whilea 
special agent, Mr. 
Martin was con- 
sistently among the 
leaders and his record as a producer still 
stands as one of the best in the com- 
pany’s history. In 1935 Mr. Skelton led 
the entire organization in sales. 


Schenke Globe's 
“Ad” Manager 


NEW YORK—Globe Indemnity has 
appointed Edmund V. Schenke as adver- 
tising manager to succeed R. C. Budlong, 
who resigned to become managing editor 
of the ‘Local Agent” and “Life Insur- 
ance Selling.” Mr. Schenke has been 
with the Royal group since 1929 in 
various capacities and for the last six 
years has been assistant to R. W. Smiley, 
publicity director. 


William Skelton 





actually do carry the insurance and in 
adequate limits. _Nonownership cover- 


age is inexpensive and should be pur- 
chased. Assured is really paying only 
for excess limits over what the indi- 


vidual cars carry. 


School Trustees, Hospitals 


Do township school trustees have any 
liability? Does a charitable institution 
such as a hospital, operated entirely not 
for profit, have any liability in Illinois? 
Generally, Mr. Hofmeister said, there is 
no liability. A school might have some 
liability in connection with the opera- 
tion of a football stadium, and a church 
in connection with a bazaar put on for 
profit. It is hard to decide from the 
cases on record whether a charitable 
organization can be held liable to third 
parties. Theoretically they do not seem 
to have this liability, but to be on the 
safe side“the protection probably should 
be purchased. The cost is low. 

With the war there has been a large 
increase in volunteer workers in hospi- 
tals who are not compensated. Do they 
come under the compensation act or are 
they taken care of by general liability? 
A volunteer nurse in a hospital probably 
would be considered a member of the 
public, Mr. Hofmeister answered. The 
safe way would be to buy both com- 
pensation and general liability protec- 
tion. If volunteer workers get their 
meals free at the hospital, then they 
probably would come under comnensa- 
tion. 


Consider Assigned 
Risk Plan for 
Disabled Veterans 


NEW YORK—Adoption of assigned 
risk plans or adaptation of existing ones 
is the best answer to the problem of 
providing automobile liability insurance 
for disabled war veterans on a basis that 
is fair both to the veterans and to the 
companies, according to some of the ex- 
ecutives who have studied this question 
closely. Some others feel these risks 


can be taken without special arrange- 
ments. 
While some commissioners have sug 


gested that companies undertake to in- 
sure veterans without rejecting or re- 
stricting the policies, it is felt that com 
panies should not be asked to make a 
blanket commitment that they will take 
injured drivers without reservation. 
The most that should be expected is that 
the companies will give some general as- 
surance that they will be generous and 
fair and try to avoid discrimination and 
hardship but with the clear understand- 
ing that it involves no guarantee. 

The difficulty that is foreseen in the 
event of a definite commitment in this 
respect is that, for example, an agent of 
a company may be a disabled veteran 
himself or active in veterans’ affairs and 
bring in such a volume of business on 


handicapped drivers that his company 
would be getting more than its fair 
share of whatever extra hazard there 


might be. 


Zurich Allowance to Soldiers 


Zurich has put into effect a system of 
payments to its employes with depend- 
ents that are now in the armed services 
and those that will be inducted. The 
Zurich allowance consists of the differ- 
ence between the initial pay plus de- 
pendent’s allotments of the man in serv- 
ice and 75% of his salary at Zurich. 
This is retroactive to Jan. 1. There will 
be no back payments made prior to that 
time but most of the men that were in 
service prior to that time were single 
men. 





N. Y. Department's Report 

NEW YORK—The New York de- 
partment has issued volume No. 1 
of its annual report for business of 1942. 
This volume contains the superinten- 
dent’s preliminary report, department 
records, and the data on life companies, 
cooperative life and accident associa- 
tions, hospital service corporations, med- 
ical expense indemnity corporations, 
and retirement systems. 


Advertise for Auto Business 
Michigan agencies are resuming an 
advertising campaign seeking automo- 
bile business following the recent opin- 
ion of Judge Marschner of circuit court 
at Detroit, upholding constitutionality 


.of the 1943 act strengthening provisions 


of the financial responsibility act. The 
decision is being appealed to the state 
supreme court but agents are stressing 
that motorists should not count on re- 
versal. 





Lew Webb’s Pertinent Comparison 





Lew H. Webb of Conkling, Price & 
Webb of Chicago makes the following 
observation on federal insurance: 

“After J. C. O’Connor’s talk the other 
day at the Chicago Insurance Agents As- 
sociation meeting, on the subject of our 
government going into the insurance 
business and particularly the S.E.A.U. 
decision, reference was made in your is- 
sue to ‘the Federal Deposit Insurance 
Corporation and the large sums it had 
collected from the banks, with little or 
nothing in the way of losses. 

“There also appeared in a recent issue 

f Time an article on Jesse Jones’ War 


Damage Corporation, showing a stag- 
gering sum of $219,000,000 collected in 
premiums and only a paltry $4,571 paid 
in claims, with $88,000 still in reserve, 
mostly in losses by policyholders in the 
Aleutian area. 

“When you talk about profits the 
fire companies have made, what about 
these two federal organizations? When 
it comes to renewing the war damage 
business, Jesse Jones insisted on holding 
his premium rate up to $1 a thousand as 
heretofore. I should think these two il- 
lustrations could be used to advantage 
with the Supreme Court.” 
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Income Under A. & H. 
Policy, Untaxed, Is 
Incentive to Claims | 


NEW YORK — Now that income 
taxes are so high, the value of income 
from an accident and health policy, 


which is tax exempt, has skyrocketed to 
such a point that there is undoubtedly a 
strong temptation to obtain fraudulent 
coverage or to assert unwarranted 
claims, G. J. Baldwin of Clark & Bald- 
win, attorneys, told the New York Ac- 
cident & Health Club. In a recent case 
involving a policyholder who had heavy 
disability coverage with several compa- 
nies totaling close to $20,000 a year, in 
addition to some income from a _ busi- 
ness, Mr. Baldwin figured he was ina 
tax bracket where the $20,000 of disabil- 
ity coverage represented around $50,000 
a year of ordinary income. There is not 
much incentive to work in such cases, 
he said. This increases the problems of 
both the underwriting and claim depart- 
ments. 


Further Cooperation Urged 


Mr. Baldwin suggested means where- 
by cooperation between the underwriter, 
claim representative and company coun- 
sel can increase the chances of success 
in insurance litigation, especially in life, 
accident and health cases. 

It is common knowledge that in insur- 
ance litigation all of the cards are stacked 
against the companies. Juries, even the 
judges, feel a natural sympathy toward 
the policyholder. They see the insurance 
company as a vast reservoir of money 
and do not see the steady stream of 
claim checks which flow from it. If the 
reservoir is tapped by too many fraudt- 
lent or unjust claims, it is unfair to the 
other policyholders and increases the cost 
of insurance to the public. It is both 
good business and a public duty for in- 
surance companies to guard against 
fraud and unjust claims. 


Get All Questions Answered 


The underwriter has the first oppor- 

tunity to pass on the risk and can doa 
great deal to place the company in a po- 
sition to litigate successfully, if neces- 
sary. If the questions in the applications 
are adequate and well worded, and if the 
answers are properly recorded, the claim 
man and counsel have a much easier 
problem in defending or in rescinding 
the coverage in case it develops that the 
insurance was obtained by fraud or mis- 
representation. The wording of appli- 
cations varies greatly in different com- 
panies and may have weak spots and 
strong spots. The experienced claim 
men and the insurance lawyers, working 
in cooperation with the underwriters, 
could in many instances improve the ap- 
plications for litigation purposes without 
spoiling their value for other purposes, 
simplifying them in some cases, and 
without making them lengthy or compli- 
cated, he said. 

Large policies are frequently writte! 
on applications containing unansweret 
questions, or vague answers, and in th 
event of litigation this counts heavil 
against the insurer. The courts take the 
position that if an insurance compan) 
was not sufficiently interested in having 
the application filled out properly, % 
must suffer the consequences. 


Amount of Insurance 


When a person applies for insurance, 
the amount of coverage he has or w hich 
he is trying to get in other companies is 
sometimes very important and yet many 
applications that later get into litigation 
contain vague answers which do not 
help much when the company later dis- 
covers that the applicant had more cov- 
erage than was supposed. The same 
problem arises in connection with ques- 
tions as to medical history, prior rejec- 
tions, etc. Wherever practicable, under- 
writers should do everything possible to 
cooperate with claim men and company 
counsel in anticipating the problems 
which arise when a policy gets into the 
claim stage or into litigation. 
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War Assistance of 
Casualty Business 
fo Be Broadcast 


Four Programs in U. S. 
Chamber Series 
Scheduled in March 


NEW YORK—The story of the stock 
casualty companies’ participation in the 
nation’s war effort will be told to some 
50 million radio listeners in a series of 
four 15 minute broadcasts which are to 
be presented by the Association of Cas 
sualty & Surety Executives under the 
sponsorship of the U. S. Chamber of 
Commerce during the first four weeks 
of March. They will be carried by more 
than 150 radio stations in 44 states and 
the District of Columbia. It will be the 
story of the insurance business’ part in 
the war effort told in four chapters. 

The broadcasts are part of the cham- 
ber’s series, ““The War of Enterprise.” 

The dramatizations are being prepared 
by professional script writers and en- 
acted by regular network artists, with 
Hardy Burt conducting the narration. 

Toward the end of each program, 
three minutes is allowed for a speaker 
representing the industry. Frank A. 
Christensen, Fidelity & Casualty, presi- 
dent of the association, will speak in the 


first program, followed by Kenneth 
Spencer, Globe-Royal-Eagle, vice-presi- 
dent; Wallace J. Falvey, Massachusetts 


Jonding, National Convention Bureau 
conference committee of the association, 
and William McKell, New York Cas- 
ualty chairman of the public and 
agency relations committee. 

The first program concerns the con- 
tribution the business made through the 
National Bureau for Industrial Protec- 
tion. 

The second program develops the con- 
crete results of the intensified accident 
prevention and anti-sabotage program of 
the companies through the industrial 
protection bureau and the effectiveness 
of their long-range accident prevention 
activities 

The third will dramatize the develop- 
ment of a text book for training drivers 
of motorized war vehicles and the inaug- 
uration of a pre-induction driver training 
course in the high schools. 

The fourth will dramatize the part the 
surety companies played in the modern 
construction miracle which made it pos- 
sible for contractors to build canton- 
ments in less than 120 days from the 
time loggers first began clearing trees 
from the sites. 

The association retained the services 
of Harold K. Philips, its former pub- 
licity director to assist in the work. Be- 
fore his resignation Jan. 1 he had begun 
preliminary preparations under the su- 
pervision of Assistant General Manager 
Ray Murphy. 


Graves Heads Two Subcommittees 
Commissioner Graves of Arkansas has 


heen appointed chairman of two sub- 
committees of the executive committee 
ot the National Association of Insur- 


ance Commissioners, one on federal leg- 
islation and the other on rates and rat- 
Ing organizations. 

The rating group was authorized at 
the New York meeting in December, 
with a view to perfectin~ a uniform rat- 
ing. law. Commissioner Williams of 
Mississippi was chairman of this com- 
mittee until his death. Other members 
are Deneen of New York and Jones of 
Mlinois 

The N.A.I.C. will hold a workmen’s 
compensation committee hearing in New 
York City, Feb. 28-29. 


FeNATIONAL UNDERWRITER 


Mortality Rate 
6.7% Higher in 
‘43 But Still Good 


Reversing the downward trend that 


has been recorded for the previous six 
years, the death rate in 1943 showed 
upturn, according to Metropolitan Life 
The rate of 782 deaths for 100,000 pol 
icyholders was an increase of 6.7% ove 
1942, which was the record low yeat 
The 1943 level was 3.9% above the 
average of the last five years but it is 


less than that for any year prior to 1938 

The Metropolitan’s figures are drawn 
from the experience among its indus 
trial policyholders numbering about 30 


million. The death rate for the coun 
try as a whole is estimated at 10.9 
deaths per 1,000 persons as compared 
with 10.4 in 1942. 

Men of military age recorded mate 
rially higher mortality in 1943 than in 
1942 whereas in the corresponding group 
female mortality showed a decline. The 
death rate for white males, ages 20 to 
24, was 84% higher than in 1942. The 


length of life of the industrial 
data was 63.8 


average 
policyholder based on 1943 


years or .3 of the year less than in 
1942. The death rate for white males 
was 11.8% higher in 1943 while that 
for white females was 4.4% higher. 
Under age 1 there was a 3.4% in 
crease for males, decrease .8% for fe- 
males; ages 1 to 4, 19% and 23% in- 


crease: 5 to 9, 19.3 and 13.8 increase; 
10 to 14, 3.2 to 1.7 increase; 15 to 19, 
16.7 increase and 6.1% decrease; 20 to 


or 
1.2% 


24, 84% increase and decrease; 25 
to 34, 34.8 increase and 3.2 decrease; 35 
to 44, 1.8 decrease for both male and 
female; 45 to 54, 1.5 decrease and 3.5 
decrease; 55 to 64, 1% increase and 2.9 
decrease: 65 to 74, 9.5 and 9.2 increase; 
75 and over, 96.4 and 70.3 increase. 


McCormack Heads 
Ind. W. C. Bureau 


The National Council on Compensa- 
tion Insurance has appointed Joseph A. 
McCormack manager of the Workmen’s 
Compensation Rating Bureau of Indiana 
to succeed H. F. Johnson, who has been 
transferred to the managership of the 
Maryland and District of Columbia bu- 
reaus, and L. F. Keegan, who has been 
serving as acting manager. Mr. McCor- 
mack has had long experience in admin- 
istrative matters in the New York office 
of the council and as assistant to Man- 
ager Southard of the Southeastern 
Compensation Rating Bureau. 

Robert G. Shurtleff has been named 
acting manager of the Mountain States 
Compensation Rating Bureau to succeed 
the late W. C. Burns. He has served as 
inspector in the Mountain states bureau 
and as assistant to Mr. Burns. 


North American Accident 
Capital Now $750,000 


At the annual meeting of North Amer- 
ican Accident of Chicago, a recommen- 
dation by the directors for increasing the 
capital from $400,000 to $750,000 was ap- 
proved by the stockholders. 

This was done by transferring $350,000 
from surplus through a stock dividend. 


E. H. O’Connor in Three Talks 


In addresses before business men in 
St. Louis and Wichita this week, E. H. 
O’Connor, executive director of the 
Insurance Economics Society, speaking 
of the Wagner-Murray-Dingell bill for 
broad expansion of the compulsory 
social security system, reviewed what 
has been accomplished by the people in 
this country in their efforts to build for 
themselves freely and independently a 
system of personal and family security. 

He will address the Winona County 
Medical Association at Winona, Minn., 
Feb. 21. 


CASUALTY 21 


Study Effects of Employing 
Disabled Veterans,Workers 


[he problem of absorbing the dis 
led worker, particularly returning dis 
bled service men, into industry was 

dealt with in two conferences last week 
Chicago At the conference on 


industrial relations of the American 
Management Association more than 
2,000 representatives of employers heard 


what government agencies are doing to 
get disabled veterans back to work. The 
direct effect of reemployment of dis 


abled workers and veterans on compen- 
insurance was discussed at the 
congress on industrial health sponsored 


sation 


by the American Medical Association. 
It is erroneous that compensation in- 
surers counsel against employment of 


disabled pers because they fez lat 
abl persons because they fear that 


accident frequencies and severity among 


the ee would produce adverse loss 
atios, ». Kuechle, vice-president and 
claim manager of Employers Mutual 


Liability of Wisconeln: stated in a talk 
at the symposium on the rehabilitation 
and reemployment of the disabled at the 
industrial health conference. Insurance 


carriers should have no financial wor- 
ries, even if it were true that employ- 
ment of disabled persons increased 
accident frequency and severity. Com- 
pensation rates are based on nationwide 
experience modified by law variations in 
the individual states, he said. Rates are 
adjusted annually and follow the actual 
experience by only two years. Cons« 
quently, rates would promptly correct 
adverse experience that did occur. 


However, Mr. Kuechle added, it is said 
accident frequencies among the es d 
about 5% less than among the able 
bodied in similar occupations. A recent 
survey in a large manufacturing plant 





of 685 handicapped employes in com 
arison with the same number of normal 
individuals shows that among the latter 
7.9% more resigned, there were 7% 
more absences, and 7.4% more were 
discharged for cause, while handicapped 
workers had 5.6% fewer accidents and 
their extra earnings exceeded those of 


normal workers. 
Should Extend Second Injury Funds 
He suggested that second injury fund 


legislation now found in 19 states should 
be extended nationwide to spread the 


compensation costs of isolated second 
injuries among the disabled over the 
entire industry. Medical preplacement 
examinations are a prime requirement, 
he said, because real vocational reha- 
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nanager of the Association of Casualty 
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financial history of these funds 
has varied. Some have experiences 
difficulty, he said, due at least in part 


made in 
no parties 
defense of 
difficulty 
probable 


to payments being improper 
since there were 
cifically charged with 
against them. One has been 
the failure to estimate contribu- 
as compared with probable expen- 
at the time the laws are enacted 
subsequent adjustment is neces 
Mr. Dorsett emphasized that five 
created second injury funds in 
vidence of the increasing interest 
this type, and he predicted 
that further legislation of this kind may 
be expected. This undoubtedly is due 
to the expected return of partially dis 
abled veterans. 


Means of Financing 
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states 

1943, € 
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ferent methods of financing second in 
jury funds, Mr. Dorsett said that he per 
sonally favors the New Jersey system, 


because of its simplicity. This fund levies 


an annual assessment on insurers and 
self-insurers of a percentage of their an 
nual compensation payments The 
Rhode Island system of basing the as 
sessment on premiums is satisfactory, he 
said, except that premium audits and 


adjustment complicate the bookkeeping. 

There was much insurance interest in 
the Cong 3Jesides Mr. Dorsett, 
speakers were J Holloway, Jr., Chi 
cago, director of the American Medical 
Association's bureau of legal medicine 
and legislation, who discussed medical 
developments in compensation, Mrs 
Emma Sanborn Tousant, Bo presi 
dent International Indus 
trial Accident 1 Commissions 
spoke on problems, 
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medical Dr 
assailed the attitude of many 
medical profession toward 
this field and urged industrial physicians 
to work more closely with insurance 
and industrial boards. He said 
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Insurance Engineer 
Is Human, After All 


At Bethel, Conn., last summer 
the citizens took steps to meet a 
wartime shortage by raising their 
own beef, and placed it in a com- 
munity freezing plant. More than 
7,330 pounds of meat spoiled after 
an imsurance engineer inspected 
the plant of the Bethel Commu- 
nity Foods, Inc., Jan. 29. He 
turned off the refrigeration to 
complete his task and forgot to 
turn on the power after the job 
was completed. OPA officials is- 
sued 47,000 ration points to re- 
place the meat. 
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Ou: of the wartime emergency has come a broader accept- 
ance of the vital protection afforded by insurance. And the 
influence of today’s conditions will remain to become an 
important consideration when individuals and companies 


again devote their energies to peace-time pursuits. 


Thus, from the adversity of war comes a principle which 
will help determine insurance needs in days of peace. The 
GENERAL ACCIDENT and POTOMAC offer their facili- 
ties and long-time experience to assist Agents in preparing 
during wartime to take fullest advantage of peace-time 


opportunities. 


POTOMAC 
INSURANCE, COMPANY 
Of THE DISTRICT OF COLUMBIA 


GENERAL ACCIDENT 


FIRE AND LIFE 
ASSURANCE CORPORATION 
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Enccutives Plan for Disabled Wackets 


(CONTINUED FROM PAGE 19) 





that all employers be informed of the 
facts and figures pertaining to the em- 
ployment of the physically handicapped. 
Not all the facts and figures are now 
available. 

“Such considerable wuncollated _ in- 
formation as is available points to the 
physically handicapped as a source of 
untapped manpower, revealing that un- 
der suitable conditions such persons can 
serve effectively without becoming haz- 
ards to themselves or others.” 

Among many questions involved on 
which possibly more complete informa- 
tion is needed are those dealing with 
accident-frequency and accident-severity 
among the disabled; and their records, 
as compared with able-bodied workers, 
with respect to absenteeism, labor turn- 
over and work efficiency. 

Fitting the Job and the Man 

“It is obvious,” the declaration states, 
“that to obtain full utilization of an em- 
ploye’s capacity, disabled or not dis- 
abled, he must be placed in a position 
for which his capabilities fit him, and 
that in justice to employer and employe 
alike, special thought should be given to 
his placement. 

“The very great majority of people 
who may .be termed ‘disabled’ are dis- 
abled only to the extent of being incap- 
able of performing some functions, while 
remaining or capable of becoming skilled 
in many kinds of employment. The per- 
son ‘selectively employed’ is not a recipi- 
ent of charity. If he has been intelli- 
gently placed, he occupies a useful place 
in his organization, and the fact that 
he has overcome his difficulties gives 
promise that he will become increas- 
ingly helpful to himself and to his em- 
ployer. With greater awareness of the 
useful field the disabled worker occu- 
pies in industry will come, it is to be 
hoped, terminology that will emphasize 
‘capabilities’ rather than ‘disabilities.’ 

“Vocation rehabilitation, the fitting of 
the man to the job with the education 
and training that will enable him to fill 
that job successfully, is a vital factor. 
The member companies of this asso- 
ciation are cooperating with federal and 
state and other agencies in this connec- 
tion.” 

The Center for Safety Education of 
New York University, which is sup- 
ported by grant from the association 
has begun a study of “The Relative 
Work Efficiency and Accident-Prone- 
ness of Physically Disabled Workers,” 
in cooperation with the Institute for the 
Crippled & Disabled. This, with other 
studies begun or under consideration by 
the Center, is designed further to an- 
alyze accident causes in terms of physi- 
cal and human factors, to increase the 
validity of accident-prevention meth- 
ods, to develop and evaluate leadership 
training courses, and to gather factual 
information concerning the selection and 
placement of workers in industrial jobs. 

The study is expected to result in sys- 
tematic compilation of job standards and 
demonstrated personal characteristics of 
the physically disabled that will aid 
in increasing the efficiency of programs 
of rehabilitation and training, supply 
scientific information for purposes of 
employment and placement of the physi- 
cally disabled in industry, and give to 
the disabled the fullest opportunity to 
become self-sufficient and useful mem- 
bers of society. 

The investigation will be under the 
supervision of a university sponsoring 
committee, and there will be a steering 
committee composed of safety and per- 
sonnel directors, managers and super- 
visors of industrial establishments. 

An employer may be hesitant about 
hiring a person with a preexisting per- 
manent partial disability, the declaration 
states, even though the worker may be 
able to perform the duties of the par- 
ticular job for which he applies, because 
a subsequent injury on the job might re- 
sult in permanent total disability for 
which the employer might be held liable, 
instead of being liable only for the sub- 


sequent injury sustained in his employ. 
The association believes that the secur- 
ing waivers from disabled applicants de- 
feats the purpose of compensation laws, 
and is not a solution of the problem. 

“This association feels that the em- 
ployer should not be liable in such a 
case for permanent total disability, but 
rather that the cost, after compensation 
has been paid by the employer for the 
second injury only, should be borne by 
industry generally. To accomplish this, 
a sound and adequate second injury fund 
law should be in effect in every state. 
The passage of such a law in every state 
would minimize a major objection of 
employers to the employment of dis- 
abled workers, and would assure pay- 
ment of compensation to such workers 
in all cases in which they suffer injury 
on the job, including permanent total 
disability.” 

The association has prepared what it 
hopes may be considered a model sec- 
ond injury fund law. 


Available for State Consideration 


The proposed law is available for the 
consideration of state legislatures, and 
the association will be glad to suggest 
suitable amendments to existing second 
injury laws which legislatures may con- 
sider inadequate. 

Adequate second injury fund laws will 
help but will not alone solve all the 
problems connected with full employ- 
ment of the physically disabled. Full 
knowledge of all the factors involved 
will enable the disabled and employer 
alike to bring about the fullest possible 
utilization of the manpower potential that 
lies in the capabilities of the disabled. The 
association will assist in obtaining that 
knowledge, and its facilities, experience 
and sympathetic counsel are available to 
that end. 

Among the agencies with which the 
association is cooperating or will in the 
future, are United States Veterans Ad- 
ministration; national rehabilitation com- 
mittee of the American Legion; veterans 
personnel division of selective service 
system; Institute for the Crippled & 
Disabled; National Society for Crippled 
Children; National Council on Rehabili- 
tation; Congress of Industrial Health. 

A number of the present second in- 
jury laws require that the first injury 
must have been suffered in an indus- 
trial accident and since the current con- 
cern with the disabled worker pertains 
mainly to war veterans such laws would 
have to be amended to eliminate that 
condition. Most of the second injury 
furds are now maintained by contribu- 
tions of insurance companies or self 
insurers in so-called no dependency death 
cases but on the assumption that if 
the laws are broadened and there is a 
large increase in the employment of 
physically disabled workers a more abun- 
dant source of income will probably 
have to be made available. 

The final draft of the model second 
injury law has not been completed, but 
its main features include the provision 
that in case of injury where there is pre- 
existing permanent partial disability, the 
employer is liable only for the amount 
he would have to pay if the second in- 
jury were the only consideration. The 
balance is paid out of a fund contributed 
by the carriers. There will probably be 
a specific maximum for each state de- 
pending on its industrial activities. 


PROBLEMS IN. OKLAHOMA 


OKLAHOMA CITY—Since the es- 
tablishment of the Oklahoma second in- 
jury fund by the last legislature, which 
became effective last April, heavy filing 
of claims is reported by W. G. Twyman, 
manager of the Oklahoma insurance 
fund, who has been designated as man- 
ager of the newly established fund. To 
clear up questions involved by the large 
number of filings against the fund the 
administrator has reported to the attor- 
ney general for an opinion as to its ad- 
ministration. 
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Blue Cross Plan 
Objectives and 
Functions Explained 


Physicians and hospitals in the devel- 
opment of prepayment plans for medical 
care are not competing with the field of 
commercial insurance, C. Rufus Rorem, 
director, Hospital Service Plan Com- 
mission of the American Hospital Asso- 
ciation, declared before a meeting of the 
Medical Service Plans Council in Chi- 
cago. However, they are competing 
with a potential government plan for the 
distribution of health service. 

Occasionally representatives of com- 
mercial companies express themselves in 
articles or speeches as opposing the 
intrusion of nonprofit organizations into 
the field of hospitalization insurance. 
“It seems to me that such analysis of 
the problem is both incorrect and un- 
realistic,’ Mr. Rorem stated. “The non- 
profit feature of Blue Cross and medical 
service plans has been an_ incidental 
feature of their success, insofar as it 
relieves them from taxation upon earn- 
ings or property.” 


Procedure for Public Service 


Blue Cross plans are, in the final 
analysis, merely a procedure for bring- 
ing a public service to the American 
people. They do not engage in under- 
writing the loss of private property or 
income, he explained. 

The economic and social contrast be- 
tween commercial insurance and the 
Blue Cross plans for hospital care re- 
quires long range consideration and 
planning if the best interests of the 
public are to be served. 

Hospital care in the United States is 
essentially a public service rather than 
a private commodity. Of the $3,500,000,- 
000 capital investment in American hos- 
pitals, 95% has been provided through 
voluntary contributions and taxation, 
without expectation of return of the 
original investment on the capital pro- 
vided. 


Community Responsibilities 


Hospitals are expected to serve all 
who need care regardless of their ability 
to pay. The current expenses of hospi- 
tals are a community responsibility 
which is met in various proportions by 
philanthropy and taxation. Members of 
the public expect to receive hospitaliza- 
tion free of cost to themselves if they 
comply with generally accepted tests of 
ability to pay at time of sickness, Mr. 
Rorem pointed out. 

If hospital service were a private com- 
modity to be furnished only to those 
able to pay, the field of commercial 
insurance might readily assume the main 
responsibility for removing the hazard 
of hospital bills. A man cannot lose a 
better job than he holds nor can fire 
destroy more property than he owns. 
But he may require more hospital care 
than he is able to purchase with past 
savings or future earnings, he said. 

It is the basic difference between hos- 
pital service and private property which 
explains the rapid development of the 
Blue Cross plans. A sick man _ needs 
service rather than cash at the time of 
hospitalization, it was asserted, and the 
only agencies which can guarantee this 
service are the hospitals which are con- 
structed, utilized and supported by the 
public for the purpose. 

Both private insurance and Blue Cross 
plans are working on an important task 
which might be improperly handled by 
hastily conceived government-controlled 
plans. The opportunities for income 
insurance by private carriers and hos- 
pital protection by Blue Cross plans are 
unlimited. Careful analysis will help 
toward a rational solution to the eco- 
nomic problem of sickness, Mr. Rorem 
declared. 





Use Protect-O-Gram envelope stuffers 
in selling casualty lines. Write National 
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of Income Tax Entry Clarke to Helm 


Again Troublesome 


Since the federal income tax payments 
of the insurance companies have become 
so substantial particularly in the casualty 
field, the difference in the way that the 
indtvidual companies enter these taxes 
in their annual statements creates incon- 
sistencies in the comparison of the un- 
derwriting expense ratios of the various 
companies. 

This issue became very pronounced 
last year and an effort was made to get 
the insurance commissioners to specify 
how the taxes should be entered, in the 
interest of uniformity. However, the 
commssioners declined to do so and a 
variety of procedures may be used. For 
instance, the entire amount of federal in- 
come tax may be included as an under- 
writing expense in the underwriting ex- 
hibit in the item “Underwriting expenses 
incurred during the year _ including 
Reaves federal income tax.” Or the en- 
tire amount may be included among in- 
vestment expenses in the investment ex- 
hibit under the item “investment ex- 
penses incurred during the year includ- 
[1G Secccas federal income taxes.” Or 
the entire amount may be “thrown be- 
low the line,” which means that it is en- 
tered in the miscellaneous exhibit and is 
not earmarked as an underwriting ex- 
pense or as an investment expense. Or 
a portion may be entered as underwrit- 
ing expense, a portion as investment ex- 
pense and a portion in the miscellaneous 
exhibit. 

Most of the companies still enter fed- 
eral income tax as an underwriting ex- 
pense although certain large companies 
this year have departed from that sys- 
tem and are throwing the entire amount 
below the line. There is a decided dif- 
ference of opinion among accountants as 
to the proper procedure. Some strongly 
assert that income taxes have no proper 
relation to either the underwriting or in- 
vestment exhibit and should be entirely 
divorced from it. They say that that is 
the customary practice of other types of 
corporations which show profits before 
taxes and profits after taxes. 

Those companies which include fed- 
eral income taxes as operating, expenses 
in underwriting or investments or both 
will show higher operating expense ra- 
tios than those which include such taxes 
in the miscellaneous exhibit, thus treat- 
ing this item in the nature of profit shar- 
ing rather than as an expense. These 
differences may be substantial. For in- 
stance, the federal taxes constitute 13% 
of the premiums of one company whose 
figures have already been published. 

This situation presents a _ difficult 
problem for publishers of statistical ma- 
terial in endeavoring to set forth com- 
parable expense ratios. 





Liquidated Damages Issue 


WASHINGTON — The government 
has filed brief with the U. S. Supreme 
Court in No, 381, U. S. vs. American 
Surety, in which the court granted a 
writ of certiorari several weeks ago. 

American Surety was on the bond of 
John V. Grogan under contract for con- 
struction of building at U. S. inspection 
station, Babb-Piegan, Mont. Grogan 
failed to complete the work on time, 
the government alleges, and the contract 
was terminated. A new contract was 
then let to the lowest bidder which cost 
the government $2,044 more than the 
Grogan contract. The government sought 
to recover that amount plus $9,875 liqui- 
dated damages. 

The circuit court of appeals reversed 
the judgment for liquidated damages. 

The government contends that article 
9 of the contract authorizes liquidated 
damages wherever the government per- 
mits the contractor to proceed beyond 
the stipulated completion date, as here, 
but thereafter terminates his right to 
proceed because of continuing default, 
before actual completion. 


of Occidental Life 


Dwight L. Clarke has been elected 
president of Occidental Life of Califor- 
nia. For eight years he has been execu- 
tive vice-president in general charge of 
all operations and investments. 

L. M. Giannini becomes chairman of 
the board. 

Lee J. Dougherty, Davenport, will 
continue as a director and was named 
chairman of the advisory council of the 
board. He will devote his attention to 
public relations and furtherance of the 
aggressive expansion program. 





Miller, Greene and 
Ambler Advanced 


BOSTON—C. E. Miller, agency sup- 
ervisor in charge of production in east- 
ern states, has been promoted to as- 
sistant manager of the accident and 
health department by Massachusetts 
Bonding. He will assist and promote 
production on a country-wide basis. He 
has been with Massachusetts Bonding 
more than 25 years, having handled ac- 
counting, underwriting and claim work 
before taking over production activities. 

R. F. Greene, underwriter in the 
monthly premium division, has _ been 
named assistant to Mr. Miller. L. N. 
Ambler, formerly underwriter in the 
monthly premium division and more re- 
cently in the commercial division, has 
been placed in charge of all accident and 
health underwriting. 





C. Norman Green Back 
in Hoosier Casualty Post 


After about 15 months in the army 
and defense work, C. Norman Green 














Three Century Indemnity 
Home Office Promotions 


R. E. Broderick, Leland M. Willson, 
and Herbert J. Kearsley have been 
elected assistant secretaries of Century 
Indemnity and Standard Surety. 

Mr. Broderick entered insurance in 
1913 and after burglary and plate glass 
experience joined Century in 1927 as 
burglary and plate glass underwriter. In 
1930 he was made superintendent of this 
department. 

Mr. Willson entered insurance in 1911 
in the accident field. In 1926 he 
joined Century as superintendent of the 
accident and health department. 

Mr. Kearsley, an attorney who has 
had both private practice and casualty 
company experience, joined Century In- 
demnity in 1929. 


Manpower Lack Causes Delay 

NEWARK — Manpower shortage is 
responsible for drawn out cases and de- 
lays in investigations of the Workmen’s 
Compensation Bureau, A. L. Reed, in- 
surance atorney, told the Casualty Un- 
derwriters Association of New Jersey at 
a luncheon meeting. Arthur Mead, at- 
torney, stated carriers should have better 
cooperation from employers in the mat- 
ters of knowledge and notice. Lack of 
knowledge of an accident often causes 
much dispute and litigation. 

Anything is an accident today, Attor- 
ney E. J. O’Brien declared. Heart dis- 
ease has come before compensation 
courts and in some instances has been 
ruled compensable. Hernia and occupa- 
tional diseases are among problems en- 
countered by casualty companies. 





Point out the advantages of the new 
standard fire policy. For samples of 
pamphlets to send to policyholders write 
The National Underwriter. 


has returned to Hoosier Casualty to take 
charge of its accident and health depart- 
ment. He entered the army in Sep- 
tember, 1942, and was assigned-to the 
air force, serving first as an instructor 
in the camouflage division at Jefferson 
Barracks, Mo., and then going to new 
training center at Fresno, Cal., with a 
detachment of personnel men, to set up 
and operate an air force classification 
division. 

He continued in that work until last 
June, when he was transferred to the 
reserve corps, with the obligation to en- 
gage in essential industry. On his re- 
turn to Indianapolis he went with the 
Allison division of General Motors as 
salary stabilization analyst. As of Jan. 
15, the War Manpower Commission ap- 
proved his release from defense work, 
enabling him to return to Hoosier. 

Mr. Green is a member of the execu- 
tive board of the National Association 
of Accident & Health Underwriters and 
will complete a three-year term in that 
post at its annual meeting in St. Louis 
next June. 


B.M.A. Names Johnson 
New Mexico Manager 


Business Men’s Assurance has ap- 
pointed O. K. Johnson as branch man- 
ager for New Mexico with offices at 
Albuquerque. 

Mr. Johnson joined Business Men’s 
Assurance in 1926 and has qualified in 
15 of the intervening years as a member 
or director of the production club, and 
in one year led the entire agency force. 
Since 1939 he has been active both in 
personal production and in developing a 
sales organization in New Mexico. Mr. 
Johnson before going to Albuquerque 
was manager for the company in Ohio 
and before that served as Arkansas state 
manager. 

A new district office to serve north- 
eastern Ohio is being established at 
Akron under the supervision of Forest 
L. Glasgo. Mr. Glasgo joined Business 
Men’s Assurance 10 years ago and has 
been a leading producer. 





Ill. Mutual’s New Policy 


The new “basic” accident and health 
policy of Illinois Mutual Casualty has 
some unusual features, including double 
benefits for capital sum losses, 100% 
instead of 50% of total disability in- 
demnity for hospitalization and full 
sickness benefits for total loss of time, 
irrespective of house confinement. 

It pays up to five years for total 
accident disability in Classes AAA and 
AA, three years for A and B, with 
40% partial for six months; 15 months 
for sickness in AAA and AA and 12 
months for A and B, subject to elimi- 
nation period, and 60 days for hospital, 
Commercial aviation is covered. The 
annual premium for men and women 
16-50, Class AAA, $500 principal sum 
and $30 monthly, with four days elimi- 
nation for sickness, is $17.20. It also 
is written with seven, 15 or 30 days 
elimination. 

he company is maintaining its in- 
crease in business, with paid premiums 
in January 21% above January, 1943. 





Wisconsin National Has Big Year 

Wisconsin National Life in 1943 had 
a 54.8% increase in new accident and 
health business and the A. & H. pre- 
mium volume was up 24.2% for the year. 





Draft Simplified Claim Blank 

The special blank committee named 
by President O. F. Davis of the Health 
& Accident Underwriters Conference, 
with George W. Young, Inter-State 
Business Men’s, as chairman, at a post- 
poned meeting in Chicago last week 
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completed the draft of a simplified claim & Health Insurance Week observance 
blank which is regarded as a great im was polled to determine whether or not 
provement over the forms now in use an observance of the week should be 
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mitted to the American Medical Associa wood-Elliott Fishet Co poke on 
tion tor it Ipproy i] Proper Sak Psychology 
Monarch Life Announces Chicago Association's Party 

Phe annual party of the Chicago Acci 


\ 
Argel 
and 
and 
anne 
L2ciie 
deta 


c. i 


Pension, Compensation Plans ,.,,, 0 ¢ Jealth \ssociation Thursday 
pension plan for general agents and evening, which included a dinner at - 
its, based on service and production Fleetrie Club and seo oy at i. 
upplying to producers of both life hockey game between the Chicago 
secident and health insurance, was Blackhawks and Boston Bruins, wa 
nnd at the meettne in Chicano of ttntusually enjoyabk and well attended 
ral agents of Monarch Life The in spite of the inclement weather. Presi 
ils of the plan were presented by R, dent A. J Kirchberg, Connecticut oes 
aub. vice-president and agency man- eral Life, voiced the appreciation of a 

and R: F. Blaul. assistant agency those in attendance to the commiuttee in 
lager. It is tied in quite closely with charee, headed by Hamilton Ferguson, 
djustment in the plan for compensa Occidental Life 


itla 
tion 


Ie 


hoth 


in 1 


laut 
at ft 
mo; 


chal 


of agents also announced at that Swab Is Denver President 
tins mvolving new contracts tot 
present agents and new men \t the annual meetine of the Denver 
Play for a homecoming convention Accident & Health Underwriters Asso 
045 were announced and a contest ciation, S. M. Swab, manager ot Federal 
ched for qualification for attendance Life & Casualty, was elected president; 
hat meeting P. E. Ansel of Balti \. M. Quaintance, Fidelity Mutual Pro 
e and Verne Edgecumbe of Albany  tective, vice-president, and L. N. Mills, 
lenged any other two general agen- Old Line Mutual, reelected secretary 
to a team contest on the same basis treasure 
fcur or five other pairs of general W. Lec Jaldwin, president Security 
ts promptly accepted the challenge Life & Accident, and Commissioner 


No 
, 


of Accident & 


Kavanaueh of Colorado spoke 


A. & H. Week Revival 
ursuant to a request of a = special 
mittee of the National Association 


Health Underwriters, the 
ral committee in charge of Accident 


Union 
statement reports assets of $255,257, net 


urplus 


Union Life of Chicago Reports 


Life of Chicago in its new 


$114,108 Guarantee fund cer 














BIG DAMAGE SUIT PENDING— 
NO DRAM SHOP LIABILITY 
INSURANCE POLICY 


The building may be sold by court order to satisfy a judgment. 


Yes—it is a big mistake for the owner of a building in which 
there is a tavern, restcuraat or club serving intoxicating bever- 
ages, to be without Dram Shop Liability Insurance. 


Courts and juries seem to favor the “have 
The “have™ must pay. 


INSURANCE IS THE ONLY PROTECTION 
For Best Terms Address 


A. F. SHAW & CO., INC. 


nots." 


CHICAGO, 175 W. Jackson Bivd. 


MISTAKE 


“WHAT 


| 
MADE!” 


Phone WABASH 1068 








tificates outstanding, are $67,950. Life 
insurance in force totals $29,681,893 
\ccident and health premiums total 


$264,997 and claims paid $42,605. 


Set Commercial Men’s Convention 


The International Federation of Com 
mercial Travelers Insurance Organiza 
tions will hold its 1944 convention at the 
Ocean House, Swampscott, Mass., Sept 
1-6 lohn S. Whittemore, secretary 
Eastern Travelers, Boston, 
is secretary 


Commercial 


Hear Business Bureau Man 
Hugh 


Business 


manager of the Better 
Philadelphia, ad 


Smith, 
Bureau of 


dre ssed the \ccident & Health \ssocia 

tion of Philadelphia Feb. 15 on “Busi 

ness Ethics.” 

New Twin Cities Officers 
MINNEAPOLIS New othieers ot 

the Twin Cities Accident & Health Club 

are \ | McCollum, Massachusetts 


Protective, president; Harvey Thomp 


son, Washington National, and Charles 
Kate, Mutual Benefit Health & Acct 
dent, vice-presidents, and Conrad Elia 
son, Monarch Life, secretary-treasurer 


Flaska Exceeds Two Million 

Mutual Benefit 
Canada in 1943 
Flaska, executive 


Premium income. of 
Health & Accident in 
was $2,034,605 ] I: 
vice-president, established the first Cana 
dian office in 1935 and by 1942 built a 
premium income that topped the nearest 
competitor by $200,000. He has set 
$2,500,000 goal in 1944 


Organize in San Antonio 

SAN ANTONIO, TEX.—Plans for 
establishing an accident and health asso 
ciation here were made at an organiza 
tion meeting held by Emerson Davis, 
Inter-Ocean Casualty, regional directo 
National Association of Accident & 
Health Underwriters. Elmer J. Ed 
wards, Coleman & Co. was named 
chairman; C. A. Bernaud, secretary, and 
H. F. Andrew, Business Men's Assur 
ance, membership chairman 


Ladish to New Quarters 


Milton E. Ladish, Chicago general 
agent for Business Men’s Assurance, is 
moving into larger quarters at 2805 
Field building. He has been located in 
the Bankers building. Mr. Ladish has 
completed his first year as general agent 
with a life insurance production of 
$305,000 and a substantial accident and 
health and hospital business. He will 
now proceed to expand his organization. 


May Revise L. A. Constitution 


LOS ANGELES Hugh Johnson, 
\etna Life, chairman of the committee 
on revision of the constitution of the 
Accident & Health Managers Club of 
Los Angeles, has submitted a draft of 
a new constitution, which will be pre 
sented March 20. 


Charles Redingtons Retire 


Mr. and Mrs. Charles Redington, who 
for many years have acted as North 
American Accident general agents in 
the Kansas and Missouri territory with 
headquarters in Kansas City, have re 
tired. Mr. Redington formerly was in 
Salt Lake City with the company. Mrs. 
\letha Clevidence, who has been in the 
Kansas City branch office, now becomes 
branch manager, retaining offices in the 
Board of Trade building. 


North American Life & Casualty has 
merged its district offices at Winona and 
LaCrosse, Wis., with Walter Dopke as 
manager. His office will be at LaCrosse, 


Study Effect of Employing 
Disabled Veterans, Workers 


(CONTINUED FROM PAGE 21) 


that not more than 40% of the country’s 
workmen are now under complete oc- 
cupational disease coverage and insisted 
that an occupational disease can be diag- 
nosed and defined as closely as any 
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other disease, if physicians will only 
study it Mrs. Tousant pointed out that 
originally the medical profession tool 
little interest in compensation and thie 
legislatures reciprocated this feeling 
Many early laws set limits as low as 
$100 on medical fees The feeling ha 
changed on both sides, she said, and 
every veatr medical expenses art paid nl 


a greater ratio to compensation award 

Confidence of the and proper 
diagnosis at the start are all important 
in rehabitation 


worket 


worl and, in her opin 


ion, free choice of the physician is « 

sential for this confidence She said 
that after the last war Europe went 
ahead of America in rehabilitation work 


(germany has been able 
largely 


salvaged and 


and undoubtedly 
to hang on this 
intelligently 
its manpower 


because tt 
used ill 


long 
has 


Lieut. Col. Raymond Husser of the 
army medical corps presided 

( I Hostetler, supervisor of voca 
tional rehabilitation in Illinois for the 
Veterans Administration, who spoke for 
Brig. Gen. Frank T. Hines, veterans 
administrator, said there are 5,700,000 
civilian disabled and some estimates 


place at 2,000,000 the number that will 


come out of this war. Employers no 
longer are turning away from handi 
capped workers, he said In 1943, 


150,000 disabled workers were placed by 
the United States Employment Servic: 


The facts show that many of these are 
more productive than normal workers 
The results have been studied closely, 
he said, because in the past there has 
been a fear on the part of management 
that disabled workers would be prone 


to accidents, would be absent more fre- 
quently than regular workers, etc But 
there is ample evidence that these things 
are not true. In addition, Mr. Hostetler 
said, their presence in a plant builds 
morale among other workers He said 
that Henry Ford has 11,000 disabled 
workers in the River Rouge plant, 35 
of whom are totally blind, and 135 of 
whom are epileptic. All are successfully 
carrying on productive work. They are 


given no. special consideration except 
that their capabilities are studied and 
fitted to tasks at which they can be 
useful. Some jobs are restructured for 


the handicapped, but there are few jobs 
the handicapped cannot do. 

Certain industries, he said, already are 
making definite plans for absorbing dis 
abled men 

He pointed out that the disabled 
returned veteran, in the six years after 
discharge, is entitled to four years of 
education and training, and that. there 
are 53 regional rehabilitation offices of 
the Veterans Administration which will 
help place disabled veterans in industry 
Training for specific jobs in an industry 
will be done by the industry itself, he 
said. But the disabled veteran will 
enter industry as well qualified for the 
job as the casual worker, or better. He 
also pointed out that men in service aré 
the healthiest and most normal of the 
American population, and that the level 


of their education is high. Approxi 
mately 63% of the armed services in 
this war is being technically trained. 


Employers now recognize the worth of 
such workers, and on a basis of strict 
comparison with normal labor. 

There has just been worked out by 
the Selective Service System and th« 
War Manpower Commission a division 
of the job of getting veterans reem 
ployed, according to Brig. Gen. William 
C. Rose, chief of executive services, 
WMC, and supervisor of the Manning 
table plan. Selective service is setting 
up a personnel division to aid veterans 
seeking reemployment in their forme: 
positions, and state directors of selective 
service will localize the plan’s adminis 


tration. WMC will set up a personnel 
division to get new jobs for veterans 
with the U. S. Employment Service 


localizing the job. 

General Rose said that approximately 
2,000 men per day are being discharged 
now from the services, and this number 
will increase as casualties increase and 
men are released following successful 
conclusions of campaigns. He touched 
on legal rights of veterans to their old 
iobs. 








hel 
duti 
posi 
Met 
tion 


Ii 


othe 


Nev 
| 


men 
Lan: 
he vu 
Mal 
ney 
Scop 
Lans 
E. I 
pany 
Offic 

Re, 
ance 
had 
treas 
prem 
$4,89 


1944 


only 
that 
took 
the 
line 
V as 
has 
and 
id mW 
ard 

opet 
rtant 
Opin 
5S ¢ 

said 
went 
work 
able 
ise it 
d all 


t the 


voca 
1 the 
e for 
erans 
10,000 
nates 
will 
~ no 
landi 
1943, 
ed by 
rvice 
e are 
ers 
osely, 
e has 
ment 
prone 
e fre- 
But 
hings 
tetler 
builds 
> said 
cabled 
at, 35 
35 oft 
sfully 
’y are 
xcept 
1 and 
in be 
d for 
» jobs 


ly are 
gy cis 


sabled 
after 
irs of 
there 
‘es ot 
h will 
lustry 
lustry 


ce are 
nf the 
» level 
prox! 
“es in 
ained. 
rth of 
strict 


ut by 
d_ the 
ivision 
reem 
‘illiam 
rvices, 
inning 
setting 
terans 
orme! 
lective 
minis 
sonnel 
terans 
service 


nately 
larged 
umber 
e and 
ressful 
buched 
ir old 








Feb ary 17, 1944 


COMPENSATION 


HeNATIONAL UNDERWRITER CASUALTY 25 


CHANGES 





Increases Award on Basis 
of Overtime in N. J. Case 
NEWARK—Harry J. Medinets, dep 


ity compensation commissioner, has ruled 
that persons employed 48 hours weekly 
are entitled to workmen’s compensation 
based on earnings in that week, and not 
at the rate of earnings in a standard 48 
hour week. The decision increased an 
award to Helen Bishop of Bloomfield, 
N. J., from $14.67 to $19.07 a week for 
20 weeks 


Disagree on Including Overtime 


contended the award 
should be based on the earnings in a 
standard week, and that time and a 
half payment for overtime was only 
and due to war conditions 
i ruled that the con 
employment in effect at the 
time of injury was the governing factor 
ind that payment of time and a half for 
the sixth day was not overtime payment 
but merely the means of payment for 
hours of work required under the em 
ployment agreement 


[he employer 


temporary 
[The commissioner 


tract of 


There has been a tendency of com 
awards 


wage increases, up to statu 


mission to increase because 
of overtime 
tory maximums, according to compen 


sation insurance claim men 


Coverage for Internees 
WASHINGTON Extension of the 
U employes’ compensation act to 
over civilian internees of war for death 
or injuries while performing work in 
hehalf of the United States, including 
duties at the internment camp, 1S pro 
posed in a bill introduced by Senator 
McCarran, Nevada, to carry out obliga 
tions under the 
If any 


mene a 


Geneva Convention 
government signatory to the 
Convention fails to carry out 
United States 
President may suspend or 
benefits under the bill. The 
measure would apply to claims accruing 
ince Dec. 7, 1941 


( 
reciprocal obligations to 
internees, the 
reduce 


Reinsurance Bureau Reelects 


The size of the directorate of the 
Workmen's Compensation Reinsurance 
Bureau was increased from seven to 
eight at the annual meeting and E. C. 
Stone, U. S. manager of Employers Lia 
bility, was added to the board. All the 
officers were reelected Henry Collins, 
Ocean Accident, is chairman 


Bar “Stop Loss” in Mass. 


BOSTON Commissioner Harring- 
ton, in line with an opinion by Attorney 
General Bushnell, announces that writ- 
ing of “stop loss” insurance on policies 
covering workmen's compensation losses 
in Massachusetts will not be allowed. 
rhe attorney general ruled that “a stop 
loss policy is void, since its issuance is 
not authorized by the workmen's com- 
pensation act.” 

Commissioner Harrington has re- 
quested the companies to notify him 
whether they had any outstanding stop 
loss covers on Nov. 15, 1943, or if they 
have issued any since that date and if 
so have they been canceled, expired or 
otherwise terminated 
New Michigan Reciprocal 

LANSING, MICH.—A new _ work- 
men’s compensation reciprocal, the 
Lansing Employers Underwriters, has 
begun operations here with George G. 
MaDan, insurance accountant, as attor- 
ney-in-fact. It is planned to keep its 
scope strictly limited. FE. M. Refior, 
Lansing Drop Forge Company, and 
E. H. Refior, Lansing Machining Com- 
pany, are on the advisory committee. 
Offices are at 307 Mutual building. 

L. H. Sanford, second deputy insur- 
ance commissioner, said the reciprocal 
had deposited $50,000 with the state 
treasurer. Admitted assets total $73,107, 
premium reserve, $68,207, and surplus 
$4,899. 


Assumes New Duties with 
Suburban Casualty 


Einar Christianssen, who recently was 
appointed agency director of Suburban 
Casualty of Wheat 


on, Ill., has as 
sumed his new 
duties. In addition 


to his duties as gen- 
eral supervisor, Mr. 
Christianssen has 
charge of Cook, 
DuPage, Lake, 
Kane and Will 
counties in north 


ern Illinois He 





rormer ly ha d 
charge of Illinois 
Tor the company 


Suburban Casualty, » 


. Christianssen 


which is headed by 

Edwin F. Deicke, recently changed it 
name from Suburban Auto and_ will 
gradually expand into the general ca 
ualty field. 


Several Changes Are Made 
in Travelers Branches 


E. A. Trott, casualty field assistant 

of the Newark branch office of Travel 
ers with headquarters at Dunellen, 
J., has been appointed assistant casualt 
manager at Washington, D. C. |] N 
Abbott, assistant casualty manager at 
Portland, Me., has been transferred t 
Hartford in the capacity. T. | 
Smith, assistant casualtv manager of the 
12nd street branch in New York City, 
was transferred to Newark in the ¢ 
capacity 


oO 


Same 


J. Bass, Jr., fidelity and surety field 
assistant in Philadelphia, has been tra 
ferred to Richmond in the same cap 


ity 


Cummings to San Francisco 
Bernard J 
pointed 


Cummings has bee ap 
superintendent of the city de 
partment of Great American Indemnit 
in San Francisco, He has been in charge 
of the East Bay office in Oak 
land, where he will be succeeded by 
Herbert K. Bradley, 
the underwriting department for four 
years. 


Service 


1 1 1 
who has been i 


Leitch Philadelphia Manager 

B. Bryan Leitch has been appointed 
manager of the Philadelphia service 
office of National Surety. 


Weiss with Employers Mutual 


Kurt Weiss, formerly an engineer 
with Factory Insurance Association, has 
gone with Employers Mutual Liability 


Mass. Bonding Holds 
Managers Parley at Chicago 


Massachusetts Bonding is conducting 
a meeting of its branch managers in the 
middle western territory at Chicago this 


week. The home office contingent con- 
sists of Executive Vice-president Wal- | 
lace J. Falvey, Vice-president J. J. Flynn 
and F. G. Bradley, assistant vice-presi- 


dent in charge of the contract bond de- 
partment. In addition to the branch 
managers Hunter Martin and R. E. Gil- 
lilan of the Tulsa general agency of 
Pearce, Porter & Martin are attending. 
Following the meeting Mr. Bradley will 
make a trip to Memphis, New Orleans, 
Nashville, St. Louis and Kansas City. 





Fay Continues as Chairman 

SAN 
was elected chairman of the Northern 
California Fidelity & Surety Acquisition 
Cost Conference for the 11th consecutive 
year at the annual meeting. 

Use Protect-O-Gram envelope stuffers 
in selling casualty lines. Write National 

Underwriter for samples. 





FRANCISCO—Rollo E. Fay | 








e preset lo lls 
THIS TROPHY ... 


lf awards were made to the company which 
has done the most in 1943 to lighten the 
burden of the agent, we think the honor 
would go to us because of the introduction 
and progression during the year of a series 
of order blanks which does away with the 
use of applications for preferred surety and 
fidelity business making it unnecessary for 
an agent to secure a financial statement or 
to bother the prospect for signed applica- 
tions. 


WESTERN SURETY COMPANY 


SIOUX FALLS, SOUTH DAKOTA * CHICAGO, 175 W. JACKSON 


Licensed in 

| California © Illinois © Indiana © lowa © Kansas © Michigan 
Minnesota © Missouri © Montana ® Nebraska © Ohio 
Oklahoma © North Dakota © South Dakota © Wisconsin 


ONE OF AMERICA’S OLDEST BONDING COMPANIES 


NOW IN ITS 44th YEAR 
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WANT ADS 








ACCIDENT AND HEALTH 
PRODUCTION MANAGER 


Eastern Accident and Health Com- 
pany desires manager for develop- 
ment of Minneapolis-St. Paul area. 
and health experience 

sales back- 
Man selected 


Accident 
necessary. Personal 
ground desirable. 

will receive salary plus vested re- 


newal interest. 


Write giving age, draft status, facts 
pertaining to education and pres- 
ent and past employment. 


Address Rox V-17, The National 
Underwriter, 173 W. Jackson Blvd., 
Chicago 4, Illinois. 








ACCOUNTANT WANTED 


A Texas Insurance Company wishes to 
employ a Casualty Insurance Accountant 
who has the necessary experience to su 
pervise the preparation of all details in 
connection with the annual statement. 


The man that we want must have the 
capacity and desire to improve himself 
and advance. He must also know how to 
prepare tax statements, render monthly 
operating statements and supervise our 
system. 


To this man we offer pleasant working 
conditions and the opportunity to work 
and advance, and the proper remunera- 
iion for his efforts. 

Our employees are advised of this ad- 
vertisement. Address V-20, The National 
Underwriter, 178 W. Jackson Bivwd., Chi- 
cago 4, Mlinois. 








WANTED 


By United Pacific Insurance Company, 
Fidelity and Surety Underwriter and Pro- 
ducer, age about 35 to 40, with sufficient 
experience to manage branch office de- 
partment in large West Coast city. Re- 
plies will be treated in confidence. 


If you reside in the Middle West or East, 
personal interview will be arranged in 
New York or Chicago between March Ist 
and March 10th. Reply Box V-19, The 
National Underwriter, 175 W. Jackson 
Bivd., Chicago 4 Illinois. 


AeNATIONAL UNDERWRITER 


the home 
will be 


He is spending a month at 
office in Wausau, and then 
assigned to the Chicago office 


Bituminous Names Randall in K. C. 
Paul | 


claim manager of 


Randall has been appointed 
Bituminous Casualty 
it Kansas City, succeeding Charles S 
White. who is in service. Mr, Randall 
has been in the claim department for the 
past three years and with the payroll 
iidit department prior to that, Dan B 
Cowie, recently medically discharged 
from the army, has joined the claim de 


partment Mr. Cowie was a lieutenant 
in the tank corps and is a former U.S 
district attorney in Kansas 


Farmer to Minneapolis 


Richard Farmer, special agent of the 
\etna Casualty in Milwaukee, has been 
transferred to Minneapolis in the same 
He wa stationed in 
Cities 


( ypacity formerly 


the Twin 


Powell with General Accident 


1. William Powell has been appointed 
Texas special agent for Potomac 
ind General Accident and will be located 


outh 


in the Insurance building, San Antonio 
He has been in the business 14 years, 
the last 10 vears in Texas. He resigned 


as assistant casualty manager of Cravens 
Darean & Co, general agents, Houston, 
to assume his new duties 


Shelby FE. Hodapp, special agent of In 
dustrial Indemnity and Industrial Indem 


nity Exchange in San Francisco, has 
been transferred to Los Angeles as 


southern California manager 


PERSONALS 











F. J. Parry, vice-president of Ameri 
can Surety and New York Casualty, was 
honored at a luncheon given by fellow 
executives on his 45th anniversary with 
the organization. Talks were made by 
\. F. Lafrentz, president, and W. M. 
Tomlins, first vice-president of Ameri 
Surety, and by W. E. McKell, 
president of New York Casualty. Mr 
Parry started in Brooklyn, became 
traveling auditor, then assistant to the 
superintendent of agents, assistant super 
intendent of agents, superintendent and 
since 1914 he has been vice-president 

Gerhard Grimm, formerly claim ad 
juster in Milwaukee for Aetna Life and 
now in the army air force at Dale 
Mobry Field, Fla., was married recently 
to Miss Ruth Wienke of Milwaukee 

Bert A. Hedges, Kansas manager of 
Rusiness Men’s Association, Wichita, has 
been named to the Kansas soldiers’ 


can 





CASUALTY COMPANY WANTED 
Agency specializing in theatre insurance de- 
sires exclusive contract for writing theatre lia- 
bility insurance with large non-conference stock 
company covering North Central States. Re- 
spectable volume of profitable business can be 
assured. Address V-23, The National Under- 
writer. 178 W. Jackson Bliwd., Chicago 4, Ill. 








Progressive Pacific Northwest General Agency 
offers unusual opportunity to mon with Home 
Office or General Agency experience to man- 
age established Surety and Casualty Depart- 
ment. $300.00 monthly plus bonus to start. 
Write Groninger & Company, Colman Building, 
Seattle, Wash. 








ADJUSTER WANTED 


Immediate opening tor experienced cauto- 
mobile collision and casualty claim ad- 
juster in Indiana by established agency. 
Steady employment. Give qualifications, 
draft status. references and date of avail- 
ability. Write V-27, The National Under- 
writer, 175 W. Jackson Blvd., Chicago 4. 
Illinois. 


AVAILABLE 

Experienced fire and casual 
and agency man. Single. draft exempt. Will 
accept sition anywhere. Prefer connection in 
production field or company or agency man- 
agement. Well acquainted in Eastern territory. 
Address V-28, care The National Underwriter 
Co., 178 West Jackson Blvd., Chicago 4, Illinois. 


field, underwriter 














WANTED 
CASUALTY SPECIAL AGENT 
By one of the leading multiple line stock cas- 
ualty companies. Must be draft exempt. In 
ye he ggh a ag hs ny A 
ent oppo: r ucer. 
V-2S, care the National Underwriter 
17S W. Jackson Blwd., Chicago 4. Illinois. 








home board by Governor Schoeppel 
Mr. Hedges last week attended the wed 
ding in Chicago of his oldest daughter, 
Virginia, a student in Illinois Univer 
sity, to Capt. 1. R. Aldendifer 

In recognition of 25 years representa 
tion of Hartford Accident, James C. 
Morgan of Huntingdon, Pa., was hon 
ored at a testimonial banquet given by 
the Pittsburgh branch 

Thomas N. Bartlett, claims manager 
of Maryland Casualty, was in Chicago 
this week attending the industrial health 
congress 

Charles R. Kate of Minneapolis, state 
manager of Mutual Benefit Health & 
Accident and United Renefit Life, Is the 
father of a baby daughter 


C. G. Kizer, 77, retired member 
industrial commission of Virginia and 
nationally known in the field of work 
men's compensation law administration, 
died at his home in Richmond, He was 
appointed on the Virginia commission in 
1918, when it was first set up and retired 
in 1939. His quiz on the Virginia com 
pensation law is widely used in classe: 





of the 


in civil government in that state and 
elsewhere 
James G. Dugan, general agent at 


Louisville for U. S. F. & G., died at a 
hospital at Pewee Valley, Ky. He had 
been associated with U. S ie & G. 40 
years. A brother, A. G. Dugan, was for 
many years western manager of Hart- 
ford Fire, died iast June. Another 
brother is Tom S. Dugan of Louisville, 
resident vice-president of U. S. F. & G. 

Tom Dugan was general agent for 
U.S. F. & G, 47 years ago, and James 
Dugan started under him. Tom Dugan 
many years ago acquired the old Tyler 
& Milton agency, Louisville, which be 
came Tyler & Dugan, Dugan having the 
late Henry S. Tyler as a partner. This 
agency, today known as the Dugan & 
Humphreys agency, was formerly oper 
ated by Tom Dugan's son, John L. 
Dugan, who left it to enter war work 
At that time Tom Dugan took over ac 
tive charge of the agenev with which he 
had been connected about a half century 


SURETY 


Danger Points in 
Fiduciary Bonds 
Are Analyzed 


“Surcharges Against 
They Affect Sureties” 
paper given by Attorney Walter H. 
Pickett of Brooklyn in addressing a 
meeting of the New York Surety Claim 
Men’s Forum 

The speaker outlined certain danger 
points in the affairs of fiduciaries. One 
type of situation is where there are as 
sets in the hands of a fiduciary of which 
the surety has no knowledge. The in- 
formation may have been withheld from 
the surety by the fiduciary intentionally 
or perhaps innocently but in any event 
there is a real danger of loss. 

The existence of unknown liabilities 
may equally be a pitfall for a surety. 

Another danger point is the husband 
who is the committee of an incompetent 
wife. The husband frequently has been 
held liable even though there had never 
been any misappropriation of the funds 
of the wife. This is based on the old 
common law rule that a husband is pri- 
marily liable for the support of his wife 
_ though funds of the wife are avail- 
able. 


Serious Hidden Danger 


One of the most serious hidden dan- 
gers to confront a surety may arise from 
the execution of a bond for two or more 
fiduciaries. This is frequent with ex- 
ecutors, administrators and 











Fiduciaries as 
was the title of a 


trustees. 
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The primary question is whether one 
fiduciary is to be held liable for the 
wrongful act or omission of a second 
fiduciary and then there is the question 
of the extent of the liability of the surety 
upon a joint bond in such a situation 

Mr. Pickett also touched on the addi 
tional penalty which may be imposed on 
a defaulting fiduciary and his surety by 
way of the imposition of the cost of the 
accounting procedure 


Established Loss by Surcharge 


The speaker closed with a discussion 
of when a should pay an estab 
lished surcharge. He set forth 


the steps necessary to protect the surety 


surety 
loss yy 


in making such a payment He de 
clared that a surety should not pay be 
fore the time to appeal has expired, 


except with the consent of the principal 


lo be on the safe side a surety should 
not pay until either the time to appeal 
expires without an appeal being taken, 
or the appeal is disposed of, unle 


actually compelled to. | 
the surety takes an 
judgement from the 
The most difficult 
may the surety safely 
of complete lack ot 
creditor and debtor 


Isually in paying 
assignment of the 
judement creditor 
question is how 
pay in the 
cooperation hy 
and where the cred 


case 


itor is actively pushing collection. The 
speaker said that the surety should not 
pay until it is under direct legal com 


pulsion to do so 

On the subject of said 
that body execution imprisonment 
is a powerful weapon for recoupment of 


salvage, he 
and 


loss when it may be exercised and it 
should be retained for the benefit of the 
surety when it can be applied \n 
assignment of a judgment enforceable 
by body execution to a surety under 
obligation to pay and when made with 
safeguards which the speaker outlined 
will carry with it the right to enforce 


the judgement by this method 


Tells Surety Claim Men 
of Aid Rendered by FBI 


Since 1932 when bank robberies 
reached a peak of 606 such crimes have 
decreased 92% and totaled only 48 in 
1943, W. J. White, special agent of the 
FRI, said at a meeting of the Surety 
Claims Men's Association of Chicago 
He said it is estimated that banking in 
stitutions save $500,000 a year in insur 


ance payments as a result of this de 
crease 
Violations of the national bank and 


federal reserve acts, he said, resulted in 
shortages of more than $3 million in one 
vear. One effective way of dealing with 
embezzlements, he suggested, is to in 
stall a cold-blooded audit program which 


refuses to recognize the necessity of 
trusting anyone 
Surety companies have — sustained 


heavy losses from the activities of bogus 
check passers, Mr. White commented 
To cope with forgers and check flashers, 
the FBI established the fraudulent check 
file which now contains several thousand 
specimen checks representing the work 
of more than 1,000 confidence men 
While comparisons of signatures and en 
dorsements are limited to items in fed- 
eral cases, comparisons can be made of 
the form or style of checks received 
from other contributors with those in 
this file, he said. Comparisons can also 
be made of mechanical writing on 
checks. 

_At the March meeting of the associa- 
tion George F. Fiedler of the law firm of 
Wilson & Mcllvaine, Chicago, will dis- 
cuss the Heard and Miller acts affecting 
contract bonds running to the govern 
ment. 


Surety Men at A. G. C€. Parley 


The surety bond industry was well 
represented at the convention in Chi- 
cago the other day of the Associated 
General Contractors of America. Some 
of the surety men were in the city the 
previous week for the meeting of the 
American Road Builders Association. 
Among those at the A.G.C. meeting 
were: 


W. D. Dean, general manager Bureau 
= e 
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of Contract Information; W. W. Peter- 
eor Howard Decker and M. J. Schee- 
meacker, Stand ard Accident; W. EB 


Krafft, Continental Casualty; A. L. Carr 
A. Keppler, National Surety; War- 
American Surety; Charles Con 


yn, U. S. F. & G.; Robert Kennedy, Pre- 


and ¢ 


ren Bull 


ferred Accident; Carroll Laird, Indemnity 
of orth America; and W. H. Hansmann, 
Cr 120 rice-president; H. H. Thomas, 
Mi 1tukee manager; Carl H. Kuhn; 
Cleveland, George Borty, Detroit, and 
Fred H. Doenges, St. Louts, of F. & D 


LeMessurier New Manager 
Leslie U 


in charge of 


LeMe ssurier, who has been 
the and machinery 
department at Chicago for Employers 
Liability, has been transferred to the 
surety department as manager to take 
the place of A. H. Brunet, who reported 
for na Great Lakes Naval 
Training Station Wednesday. Mr. Le 
Messurier has been with Employers for 
a number of years and prior to that was 
vith Accident. Mr. Brunet was 


with Standard Surety & Cas 


hoile r 


y service at 


()cean 
former ly 


ualty 


Big California Canal Bond 

LOS ANGELES~J. F. Shea Con 
struction Co., Los Angeles, was the low 
hidder for concrete lining and structural 
work on the Coachella Canal, near Coa 
chella, Cal., with a bid of slightly less 
than $1,000,000. Hartford Accident wrote 
the bid bond and will write the payment 
bond if and 
arded 


and performance when the 


contract is aw 


No. Cal. Association Elects 

AN FRANCISCO—~J. W. Phillips, 
\etna Casualty, was elected president of 
Association of 
Northern California at the annual meet 
ing Harold Bishop, Hartford Accident, 
is vice-president, and Ernest W 
land, U. S. F. & G., secretary 


A 


the surety Linderwriters 


Cope 
treasurer 


Pittsburgh Officers Reelected 
PITTSBURGH—Officers of the Sur 
ety Association of Pittsburgh were re 
elected at the annual meeting Monday. 
E. D. Sweet, Massachusetts Bonding, is 
president; American 


Crosby Smelzer, 


Surety, vice-president, and Henry S 
Bepler, secretary 

C. H. Bokman, New Amsterdam and 
Paul J. Trimbur, Fidelity & Deposit, 


were named on the executive committee 


to succeed Logan Long, National Sur- 
ety, and P. J. Lynch, Standard Aeci- 
dent, now in service 

Harry Garber of the Federal Home 


Loan Bank spoke on operation of fed- 
eral savings and loan associations 


William A. Bowersox, assistant man- 
ager in Chicago for Fidelity & Deposit, 
addressed the school of the Peoria Asso- 


ciation of Insurance Agents Monday 
evening on blanket bonds for financial 
institutions, public official bonds atid 
forgery insurance. 

A 10-week fidelity and surety course 
under the auspices of the Syracuse In- 
surance Women's Association is under 
way Lecturers include William Lowe, 
F. & D.; Byron Neff, Travelers; Irvin 
Hunt, E F. Beatel, William Boysen, 


American Surety; Edward Walsh, Regi- 
nald Holmes and Donald Patrick, U. 8S. F. 
& G., and Walter Jackson, Maryland Cas- 


ASSOCIATIONS 


L. C. Minor Heads Detroit 
Executives Association 


_DETROIT—L. C. Minor, American 
Surety, was elected president of the 
Casualty & Surety Executives Associa- 
tion of Michigan at the annual meeting, 
succeeding Karl Preston, New Amster- 
dam Casualty. He has served as secre- 
tary-treasurer and more recently as vice- 
president. 

T. V. Keller, Maryland Casualty, 
vice-president and Edward 





becomes 


HteNATIONAL UNDERWRITER 
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Pfalz, 
tary-treasurer, 


Massachusetts Bonding, 
The executive committee 


secre 


consists of the officers, T. E. Griffin, 
National Surety, and Mr. Minor 
Marine Talk in Los Angeles 

LOS ANGELES—A. F. Mack, Jr., 
Los Angeles admiralty attorney, ad 


dressed the Casualty Insurance Adjust 


ers Association of Southern California 
on “Marine Insurance.” He gave an 
explanation of general average and out 
lined the P. & I. policy He said there 


is no workmen’s compensation insurance 


for seamen Efforts to enact such a 


statute have been defeated whenever 
brought up, and the unions have opposed 


1 


t ft measure 


Buttinger Is Mass. President 
BOSTON—The Massachusetts 

ualty Underwriters Association 

elected the following officers 


Cas- 
has 
President, 


Walter B. Buttinger, Dewick & Flan 
ders; vice-president, A. Lawrence Peir 
son, Jr., Massachusetts Bonding; secre 


tary-treasurer, Miss E. M. Peabody 
Frank O. Sargent, Employers Liability, 
heads the executive committee 


Chicago Group Elects March 24 
The Casualty Underwriters Associ 
tion of Chicago will hold its annual 
meeting March 24 at the 
The following officers have 
nated President, R. N 
Casualty; vice-president, Robert M. Bab 
hitt, Ir P Joyce & CB: ( P ( U.: cer 
retary-treasurer, H. L tredberg, Na 
tional Service & Appraisal; and direc 
tors, D. H. Moore, Glens Falls In 
demnity, and R J. Kubat, Standare 

Accident, retiring president 


Swedish Club 
been nomi 
Moore, Ohio 


1 


Pittsburgh Claim Men Elect 
PITTSBURGH—New officers of tt 
Pittsburgh Casualty Claims Association 
are: Adam Hahn, Jr., Fidelity & Cas 
vualty, president; Daniel Newman, U. § 
F. & G., vice-president; E. S. Koenig 
Indemnity of North America, treasurer; 
Eli Madjorvic, General Transportatior 

Casualty, secretary 


Riddell Speaks at Des Moines 

Forrest Riddell, Des Moines district 
supervisor of U. S. F. & G., led a round 
table discussion on surety lines at the 
luncheon of the Des Moines Casualty & 
Surety Club. 
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COMPANIES 


Hartford Steam 
Boiler Figures 
Reflect Rate War 


Special interest is taken this year in 
the annual figures of Hartford Steam 
Joiler because of the intense activity 
last year springing from the boiler and 
machinery rate war. Virtually all of 
the boiler and machinery policies were 
rewritten last year for a new four year 
term to take advantage of the rock bot- 
tom boiler rates. 





Figures for Year 


In net premiums written Hartford 
Steam Boiler had an increase of only 


10.4% which is apparently about the 
average for the industry but in gross 
premiums written, which tells the story 
of the rewriting activity, the 1943 figure 
was nearly double that of 1942. The 
total gross premiums for 1943 were $22,- 
154,397 as compared with $12,214,900. 
The-return premiums last year were 
$13,714,208 or about three times the 
1942 figure of $4,523,675. Reinsurance 
ceded in 1943 totaled $24,642 as com- 
pared with $69,820 the previous year. 
Net premiums written in 1943 totaled 











$8,415,545, as compared with $7,621,404 
in 1942 
Net boiler premiums in 1943 were $4 
724,063 and machinery $3,691,482 
Hawkeye Casualty Stock 
* ¢ 
Dividend Plan Approved 
DES MOINI Hawkey Ca 
4 é ] ap ya ) j wa 
exe if 17 ry 
ipita tock ae : 0 
) t - ( é r } 
tors voted the d p | 
Stock Issued Now $400,000 
I f ri A r 
tiona . 
i to $400.000 ‘ 
orized to 2750000 ca ’ tock 
22°57 000 A orefer lat 2100 a 
T4500. 000 cor fat B stock a z ya 1 
It ha ed 3100 HA ka $250 
nn0 RB tock ait ye 
reased to $300,000 iend 
if € a7 4} tate t ws 
as reased Oo $178,353 to 
$182,056 in 1943. The co a recently 
entered the hond ‘ field 
iddition to casualt 
Allied Mataal Cas A et $1,501 
r ZIRE RIN nea Jj $446.94 
ré $62.40 r $282.10 
omp. T $29,496 p $547 402: i 
z xt 
A le s Pd 
Auto li ilit ; $ 56.27 
Ort j 41 26 4,749 
Work comp 1,504 5.964 
F gla and theft 1,383 
Auto » A k 41,31 773 
Auto collisior 734 
Ott P. D 1] 736 
Other 15.07 84 
Tot $ 956.231 $ 51,504 
Ren. Assn. of Rail. Employes Asset 
$3,949,118 r $474,788 near d prer 
22986 t $1,147,981: irplu 
32,008 6 j $258,236 Experi e 
Net Prer Losses Pd 
4 dent 4 $4.025.297 $2 8 25 
(roup A P ai > 296 GRR 1.914.218 
Tota $6.2 85 $4180.57 
Citizens Mat. Auto., Mich. A t 
$1,633,778: ir $243,608; unearned p 
$721,467 ) ‘ $163,331 lab r 
$299,142 rp : 2.268: ir tea 
‘ol. surplus, $75,000 Fxperier 
Auto liability $ 472,709 $ 93.417 
Theft 82,179 
Medical paymer 3.27 
Fire and tornado 12,22 1547 
Auto prop. damag ,28,520 7 
Auto collisio 353,187 185,624 
Other auto 81,42¢ 7,745 
Tota , 464.508 > < 1 
Commercial Indemnity, Ind. A 
$455,782 in $51,618 inearned prer 
$107,592; loss res., $38,571 apital, $196,- 
1132; surplu $89,389; dec., 319,84 Ex- 
perience 
Accident med : $ 34 
Conversion 7 729 
Auto liat 7,672 29 
Fidelit 7 
Surety 699 ) 
Fire, the 5 794 
Towing 13 2 
Auto prop. damage 172 7,515 
Auto collisior 45 2 
Comprehensive 21,571 7,904 
Total . $ 210,376 $ $488 
Crafteaman— Assets, $350,162; in $49 
986; unearned pr $42,279; | r 
$36,000; non-can. A. & H. re $65,900 
apital, $100,¢ p $74.68 
$13,953 Expertle 
Accident & healt 5 fF 137 $ 138.758 
Non-cat H. & A 89 26,658 
Total . $ 384,328 $ 165,416 
Fort Worth Lioyds — Asset $371,445 
in $66,549 unearned pre $87,038 
los res., $8,949: lia res $35.256; comp 
res., $23,91 apit $15 s 
$53,965: decfl, $6.05 Exper 
Auto liability $ 27,378 § 1,270 
Other lability 3,13 1 
Workmen's comp 38,732 8,056 
Fidelity ootowe 069 
Plate glass 87 $73 


Burglary and theft 938 


Auto prop. damagés 407 1,16 
Auto collision : 25,85 4,299 
Other P. D. and c 296 53 
Other auto ..... 25,025 1426 
Petal ..cccsex $ 34.421 $ 45,245 
Harleysville Mutual Cas.—<Assets, $4,- 
135,291; inc., $397,027; unearned prem 


Hartford 


) 2 $ 952,250 $ 316.264 
r lamag 35,930 130.246 

’ $1,488,781 $ 496,51 
mployers Retna. Aaaet $22.334 6 
j d prem., $4,299 
y { b. res.. $4.712 
$1 3,393; non an. A. & 

85 C 4 82.006 ” ir 

- rea $3.43 > 

> noe 

5 31,336 $ 2.35 

a ne 42 
& A 3442 2.492 

3,308,244 430,526 
719,062 298.499 
112,493 46,942 
148.629 11.369 

330,26 32,448 

4] »4.125 
- 74 5 42 677 
ane 179 
la iz $30,338 42,197 
593 302 
P )» and o 6,317 2.599 
$71,902 4,459 


2.714.964 $2 6447.8832 


Steam Boller Assets, $25,- 


rt $2,427,424 inearned prem 
$13.0 405 ) re $875,091 capita 
, 199,000 ) $7,256,226. ine $582.- 
46 ig 
sol $4,724.06 | 364 
fac 691,482 ) 947 
Tot $8,415,54 $1,638,412 
Highway Ine. Und. Tex- Aaseta, $8 
ir $129.9 inearned prem., $23¢ 
8 y $ +614 iab. re 5 7,923 
omp $ sur a, $274 ) 
$49.124 mxperien 
Auto 4 2 299 . 492 
Work Dp 249 42.722 
Au p 12 99,870 7,274 
Ot} i 427 3 
Illinois National Cas-—A s, $1,479 
»- ir : 376 inearned pr $431 














Stea is 
Ene 44 
A _ - i) 7 «* ‘7 
A 26,730 7,567 
. - P aas 755 ) 
u - 4 29 704 4.349 
T $19,572,147 $4,612,038 
Iowa Farm Mutaal—Assets, $839.85 
$263,396 learned prem., $248,335 
$5462 ub. res., $179,082 
$2 7 $96,234 Expertence 
\ $ 220,059 $ 31,032 
it 17,954 225 
Au 53,367 46 
Au 53,4646 10,869 
Au rr ry s 11,0265 4,950 
| 5.863 $72 
4 jamag 15.890 5 858 
Au 983.870 46.80 
Ort [ 5.983 1,440 
2 : 88,091 
Tot $ $60,548 § 211,112 
Mutual Benefit H. & A.—Assets, $29. - 
156,488; inc., $8,353,808; unearned prem 
$6,793,914; loss res., $10,849,095; non-can 
A. & H. res., $925,538; surplus, $7,500,743 
i $2,263,624 Experience: 
Accident & health .$32,752,981 $12.897.786 
Group A. & H 145,082 421 
Non-canc. H. & A 497,236 4.943 
Total $33,395,368 $15 ise 


Automobile — Assets, $4,255,- 


National 
255; imc., $771,110, unearned prem., $1,- 
, 804,148 loss res $393,600; Mab res. 
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ot hilit Wye 4 S1 
We , , 1 
in 10.01 
het .64 604 
Plat ’ 496,494 3 
] \ i 1 61 1¢ 4 
Ant pt i\ 17.1 1 ( 
Aut » } ’ i S444 ’ 
\ i 121 vf 
J » { ] ‘ 7 4) 


Standard Accident \ et $ Bor 18 


4 earned prem s 
re $14.6 s4 ial re 
\4 my 1 Sf 4 1 l-can 
\ A Bi re ¢ pita g} ‘) 
pli sg 1 1 g S41. Experi 
ol 
\ a ‘ R ¢ Os 
Healt 1 
‘ A & H ( 981 
N i H. & \ 1 1 60 
\ iabi \ 404 ] 14,163 
0” iabilits O60,489 69,186 
Workmer ‘ ] 6, 891,80 3,009, 99¢ 
oy 1. SON 1 100.612 
erty 1.896. 6¢ 105 
Pla ’ 17.846 109,091 
ary i tt r 8 
~ ! ‘ 1s so 
] ’ 6,04 468 
\ 1 ] da ’ 079 408,395 
\ 4 ] 1 
‘ ] i 668 rl 4) 
I ’ $1 14 S $6,049,971 
Superior Lloyds, Tex. Asset $676,790 
$21,004 earned pren $154,84 
Sis & al gy 4 comp 
$131,388 gua fund, $127,500 ut 
} S1¢ 7 s 64 Experience 
\ é $ S11 & 3,597 
\ 240 3.3281 
\ < } é \ 869 100 
A i ’ rf ( 
A 11 it. SS 11 S8& 
Ort} ‘ go 64 
Ww ( 4( 06,0 
Bor 9 
Pla gla 23 
Cat a4 Ss 
A } ‘ i 24 4.2% 
Au < isi 44,260 ( 44 
oO I D. and « 011 ( 
. ¢ er $ 272.227 
Pioneer, Neb. Assets $780,738 inc 
. aK 1 ‘ pre $7 87 s re 
$ ‘ 1 $ up $150 








Aon urplu FA2A2 RGSS in E29 004 Bs 
perienes 
Aecident & health t he 14.129 
Western Stntes Mut. Auto \ et 
$210,836: ine $2R.722: unearned pren 
S$88.334 le re $15.1 liab ? 
é 14 eurplu e179 51 it gon 14 
Experience 
Accident ¢ 0 ry a1 
Anto liability { ' 11.782 
Auto fire 11,431 116 
Auto windstorn 7 849 10 
Theft aute 1. 9R1 "4 
Auto comprehensive ? ; Al) 
Auto prop. damaee. 5.50 11.8280 
Auto collision ag 184 
Miscellaneou 6.1 74 
Total g ore Q { ’ 


Negotiations Continue on 
Ill. Auto Fleet Rating 


Vegvgotiation between the mcvrel 


committee and agent and broker and 


between the committee and the Ulinot 


insurance department, continue on. the 
automobile fleet ratin matter \t the 
invitation of Paul | lone mstrance 
director the imsuret formed a commit 
tee to propos ome kind of formula 
for fleet ratine which would overcome 
the department present obtection to 
equity ratine of the ling The deadline 
was originally set at March 1, but it i 
understood that if nece ary thi dead 
line mav be extended to April 1 

Phe insurer committee has conterred 


it leneth with ¢ M kKinnes pecial 


deputy of the insurance department. and 
progress is beine made. One of the con 
ferences was attended by A, | spottke 
National Bureau of Casualty & Surety 


Linderwriters in charee of the automo 
bile division 

Che insurers’ committee has conferred 
with brokers, who indicated some oppo 
ition to proposed rating plans, both on 


eround that the 
authority to 


the department does not 


have the prove or di ip 


prove automobile fleet rate wmnd partly 
on the ground that the proposal sus 
gested would reduce producers’ earnin 

on the line Further conference on. thre 


held 


matter ire to be 
Ia. Court Voids Exclusion 
on “Passengers for Hire”’ 


DES MOINES The lowa 


Wp remy 


court held an insured 


wa entitled to 
collect on an automobile policy on 
cal which were used to haul pas 


uthough the policy contained a 


enect 


clause excluding thi carrvineg of person 
for a charge 

\. R. Mortenson, Oskaloosa automo 
bile dealer, brought the suit against 


Casualty to recover on 
an automobile driven to the 
and damaged whil 
ngers for hire on the trip 
court stated: “It is quite 
that. where a policy ot 
not represent the 


ause ot 


Hawkeve a pol 
icv covering 
west coast hauline 
eenerally 


held 


aoes 


insurance 
the 
fault o1 
part of an the 
equity will reform it so to 
express such intention.” 


witention of 


parties solely be« some 


negligence on agent of 
company, 
, 


make it 


The dealer took out the insurance 
through an agent on groups of cars 
driven to the coast, and then cancelled 
the insurance on delivery of the cars 
It was contended that both the agent 
and the car dealer knew that the ma 

s would be used to carry pas 
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The North American Accident Insurance Co. 


209 So. LaSalle St., Chicago, Illinois 


Oldest and Largest Company in America Writing Accident 
and Health Insurance Foxchusively 


District Managers and Representatives WANTED 
Geo, F, Manzelmann, President 








A GOOD YEAR TO CONNECT WITH A GOOD COMPANY 
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American Air Line Crash 
Was Second Worst in 
the Country's History 


Phe crash of the 
plane into the 
River near Memphis last 
4 people lost 


\irlin 
ppt 
which 
to the 


\merican 
Missi 


week in 


transport 


their live wa next 
rccident in this coun 


killed 


entral 


worst civilian plane 
people 


trv'e history There were 95 
inta ¢ 
Lovettsvillk 


Linderwritet 


in the crash of the Pennsvly 
virliner four veat roo Near 


} \ octated \ 


\ tation 
had the passenger 


liability coverage on 


thy \merican -\trling plane The total 
»mount of Habslits will not be known 
tor qytvie tire 
Talks on Industrial Health 

The casualtv insurance industry ha 
1 great many opportunittr to further in 
dustrial health education, Neville Pillin: 
1! ~ manager of Zurich. vid at the 
conere on industrial health in Chicago 


ored hy the \mert ”) 
pointed to the 


this weel 
Medical A 


mportance ot 


pon 
octation He 


controlline non-occupa 


tional cause for lost manhour } cle 
pending largelv on the ability to in 
fluence human hehavior He vid tho 

insuret operating in the workmen 

compensation field are in the busine 

of protection, and that true protection 
tarts with prevention Insurance can 
hest serve industry and ttself by hein 
more useful to industry and to labor. He 
vid ma education is needed and that 


it doe oet re ult 


Amazon Workers Protected 
WASHINGTON 


eet commercial in 


Reine unabl te 


ret to write covet 
employe in the 
tood = the 


orporation, nl 


awe tor otheet ind 


\mazon region, if 1s under 
Rubber De 
RE« ly 


ariously§ cde 


elopment 
worked 
cribed a elf 
irrangement, of 
‘it It was found that 
Oolved so that thi 


on the hast of an asse 


idiaryv, ha out a plan 
insurance 1 
Tye Ne 


reciprocal mutual 


enough peopl 


could be 


ssinent 


were mm done 


waist 
evervbody 


It is reported that the plan include 


liberal provision for death. disabilitw and 
illne Rubber Development has a great 
many emploves in South America worl 
ms wid danget from mosquitos 
nake man-eating fish, native roy 


Craft New Louisville Manager 
\ ( Mie Donald ot 


ident of 


Louisville, a vice 
Bituminous Casualty, died 
heart ailment He joined 
1924, having had long ex 
coal For many 
served as secretary oft the 
Compensation foard = of 
Mr M« Donald became 
1934 and headed the 


pre 
suddenly ofa 
Bituminous in 
with 
years he had 
Workmen's 
Kentucky 

president in 
ville branch 


perience 


} mMANES 


vice 
Louis 


Che new Louisville manager is T. W 
Craft who has been with the organiza 
tion since 1936 He was previously se 


retary of the 
Board He 


Ky., directing 


Workmen's ( ‘ompe nsation 
has been-at Barbourville, 
the Kentucky, Tennessee 


and Virginia section of the company’ 
coal mine division 

A Red Cross speaker will address the 
luncheon meeting of the Underwriters 





Hoard of Rochester, VN. V.. Feb. 21 
ident Robert Conslet 
business 


PAYROLL AUDIT SERVICE 


Pre 
will conduct a short 


session 








K. L. PEARCE COMPANY 


— Audits Since 1920 — 
PROMPT — COMPLETE 


Capable representation for all companies. 
Iowa, Michigan, Missouri, 
Minnesota, Dakotas, Nebraska, 
Illinois, Indiana. 


627-28-29 Insurance 


Exchange Building 330 So. Wells 


Chicago, IIL 








Des Moines, Ia. 
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Two Large Ind., 
Ill. Fire Losses 


t insurance lo of considerably 
more than $250,000 is caused when the 
plant of the National Homes ( orpora 
t it Lafavette. Ind va destroved 
hy fire The fire tarted after a lacquer 
pra in € ploded The wious wnits 
f ti plant with insurance carried on 
each are Main plant building, $42,200, 
and contents, $134,500: irehouse build 
ing, $8,000, and content £30,000: office 
buildin ind content $2.500: restau 
rant and vate house £2 000. and paint 


content 
total 


ocen 


building, building and 


$5 450 Il estimate of lo ure 


£498 FO of se ind 
made 
the 
$230,600 
fire which 
Pekin, Il. 
$110,000 The 
contents of the 
the approxi 


but no estimate ha been 


is to the loss } 


insurance lo t 


<cluding U. & ©O 
total 
the 
downtown 


timate 
The insurance loss in 
pta ection ot 
ippro> 


hie lo wa to 


Wt run imately 
the 
tore, 


Carp department and 


5000 insurance 
total Iistimate oft msur 
which will be made on 

Pekin Hardw ire Co 
2 000 Henry Roos $11. 800: 
KE PL & W. 1. Hoffman building, $5,000; 
Murdock, contents, $300; Hacl 
contents, $5,000: Hlackler 

building, $5,000, and 

£5,000 The Lohnes 
communicated fire It 
street The 


from 337 to 343 


mately $7 carried on 
item will be 

ince payment 
ther losse ire 


building, 


lillian 
ler Pharmacy 
Bro 


Lohune 


mercantile 

building, 
building wa 1 
wa it 5 | 


ourt other 


occupancte were Court 


Vance Named in Iowa to 
Conduct Rate Study 


DES MOINES \ 
valts 


tudy of fire, ca 


ind compensation insurance rates 


compared with those in other 
vill be made by the Iowa depart 


n lowa a 


tate 


ment, Commissioner Fischer announced 
CS. Vanee, Des Moines insurance man, 
ha been named rate counsel for the 


department to conduct the study 

Vanes erved with the department in 
1915 and 1916 as complaint counsel and 
rate clerl He was president of the 
lormer lowa National Fire, retiring in 
1932. He, also for two years, was presi 
dent of Western Mutual Fire 

The rate study will include mutual and 
tock companie lowa rates will be 
compared with those in both rate regu 
lation and non-regulation states. lowa 
dle not regulate rates. It is anticipated 
the study will be completed by the end 
ot th yea 


Plan Michigan Mid-Year 
LANSING, MICH Che 


mid-year 


meeting of the Michigan Association of 
Insurances \gents will be held here 
March 15-16 Inasmuch as this is the 
first general meeting in a vear and a 


anticipated that a large attend 


ince wall hy¢ recorded 
Govern 


ior Kelly is scheduled to ad 


dres the luncheon meeting March 16. 
The business session for the members 
will be held throughout that day with 
Meetings of the executive committee and 
othe tanding committees on Tuesday. 
There will be an informal get-together 
dinner Tuesday evening 


Burras Heads Mutual Group 
LANSING, MICH.—W. V. 
State Mutual Fire, Flint, was elected 
President of the Farm Excess of Loss 
\ssociation, reinsurance pool of Michi- 
San tarm mutuals, at the annual meet- 
Ing Arnold Neuchterlein, Franken- 


Burras, 


asi Gad 


1 
mouth va 


named ice-president 

P Dendel, organizer, va 

retary-treasurer Dande ! ' istant 
ecretar Michigan Miller Mutua 
Each member mutual pays in a pret 
quarterly mn ad ince based ” 1 
ear average of all losse above it vi 
elected net retention, but a loading 
factor mav he added to the Ui perienc 
to cover expense of operation and rea 
tion otf additional surplus Fa m 
tial hare in total losses for all mem 
her in proportion to. the i! uint of 


unnual premium paid 
Wisconsin Mutual Parleys 

FOND DU LAC, WIS [he Vi 
consin A ociation of Mutual ( 
elected Val [ Fountain City, 


ompanlte 


hoeny. 


pre ident; ¢ H inner, Almena, i 
president; and A. J. Ranner, Sheboygan. 
ecretar treasurer, at it innual meet 
ing here The Wisconsin Mutual 
ance elected A J Ranner Shebovga 
president: | \ eehafer, Madison, vit 
pre ident J I Kennedy, Madison, 
executive secretary; T. R. Schmidt, Ke 
" kum, secretary-treasurer 
(sarfield W. Brown, counsel Americar 
Mutual Alliance, reviewed national in 
trance legislation Much discussior 


centered on efforts to educate the rura 


residents on fire prevention Wiscon 
ind Iowa were the only state to lov 
or even hold even their fire losse 
1943, J. ] Kennedy, executive secreta 
Wisconsin Mutual Insurance Alliance 


reported 


Women Run St. Cloud Board 


Women have practically taken o 
the St. Cloud, Minn., local board \t 
the annual meeting Irene Wilson, St 
Cloud State Co., was elected president: 
Elsie Grosswiller, Guaranty Insurance 
\vency, secretary, and Mrs. Frank Ni 
kern, Niskern agency, treasurer. Women 
outnumbered the men at the meeting 
President Armand Harris and Executive 
ecretary Frank Preston of the tate 
association were speaker 


Medical Secretary Is Speaker 
Secretary Oliver Ebel of the Sedgwick 
County Medical Association spoke on 
“New Developments in Surgery and 
Medicine Brought Out by the War” be 
the Wichita Association of Insut 
Agents Russell Colvin, Topeka, 
agent of American and most 
the Kansas Blue ; 
a guest. Vern Sorrells, recently di 
charged from the army after 
in the Solomons, will speal 


fore 
ance 

tate 
gande r of 


loyal 


(,00se, wa 


two yeat 


Feb »4 


Reorganize Ohio Mutual Group 

\ reorganization meeting of the Ohio 
\ssociation of Mutual Insurance Agent 
will be held in Columbus Friday evening 


B. J. Sager of Cleveland will be tem 
porary chairman and. Phil J. Baldwin 
Washington, secretary of the National 
Association of Mutual Agents, will be 
present. Prof. Felix E. Held of Ohio 


State University will speak 


Insurance Not to Be Considered 
LANSING, MICH.—Insurance inter 


ests have given up hope that Governor 
Kelly will open the current special ses 
sion of the Michigan legislature to 
consideration of insurance subjects. 
Commissioner Forbes and_ insurance 
men have been urging enactment of a 
new standard fire policy law and also 
a workmen’s compensation rating law. 


Name New Toledo Officers 
New officers of the Toledo (O.) As- 


sociation of Insurance Agents are: Pres- 
ident, Herbert S. Boynton, Long, Boyn- 
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Te oft 


Levens Adds to Staff 


Quinn and W. N. Haines to its staff 
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vho is president of the Hennert ( int 
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Federation of Minnesot " hair? 
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ot ] ectional 
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Insurance Women 1 
, Pe aa PAT Mrs 


ostesses at a re 
Ada V. Dovle of Caldwell, N. J 
dent of the National Ass 

Insurance Women, wl had addresse 
the Ohio A<ssociati f Casualty & 
Surety Managers 

Badger Mutual Fire of Milwaukee had 


a 180.000 increase it assets in 194 
to $1.809.456: $50,000 increase in sur 
plus to $900,131, and $100,000 increas 


premium reserve to $773,065 


Urban C. Brown, Emporia, presid 





Kansas Association Ins \g : 
addressed the farm id | t 
tion of the ‘ a (sranae it Kansas 
State Colleg: tta arn 
prevention 

The annual “bosses dav” party of tl 
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Standard Policy Bill Advances 
RICHMONI The Virginia ass 
y has passed the bills sponsored | the 
Virginia \ssociation f Insuran 
a gz ra t1 4 
ey k sta hire 0] ar ro- 
ling that res t agents turning 
rom the a ds s be ot required 
to take ex ) when seek g re 
newal of licens« There was no opposi 
tion 
A bill to recodify the state's insur 


ance laws was introduced in the Virginia 
senate It was prepared by the bureau 


f statutor esearch an lrafting and 








30 


is similar to a measure passed by the 


senate in 1942 but which arrived in the 
house 


too late for action. 


Start N.A.LA. Courses in Va. 


lhe Insurance Exchange of Richmond 
is conducting the N.A.I.A. 100-hour ed- 
ucation course. Similar schools are un- 
der way in Norfolk, Lynchburg and 
Bristol, sponsored by the Virginia As- 
sociation of Insurance Agents. 

Warren F, Curtis, president of 
Richmond board, and C. B. Johnson, 
Aetna Casualty, were instructors in the 
first course on burglary and plate glass. 
Forty or more local agents in addition to 
field men and casualty managers were 
in attendance, 


the 


Texas General Agencies Merge 


Walter Myers, Jr., and Frank Harri 
son, Dallas general agents, have merged 
their offices. 

Mr. Myers was a partner 
tilo : Myers general agency and since 
Mr. Pattillo’s death a year ago has oper- 
ated a general agency for the Meserole 
companies in Texas and Oklahoma in 
his own name. Mr. Harrison was gen- 
eral agent of Merchants Assurance and 


in the Pat- 


AGNATIONAL UNDERWRITER. 


Washington Assurance in Texas. The 
new general agency will represent these 
two companies in Texas only, and the 
Meserole companies in both states as 
heretofore, 


NEWS BRIEFS 


George W. Dey & Sons agency at 
Norfolk, Va., is celebrating its 75th an- 
niversary. Since 1904 Calvert W. Dey 
has been head of the agency. L. & L. & 
G. has been in this office throughout the 
75 years. 

John C. Jacobs has been elected secre- 
tary of J. E. Lutz & Co., Knoxville, Tenn. 
Russell Briscoe becomes a director. 
Hunter, America Fore, and 
Richard MeLarry of Richard McLarry & 
Co., will conduct a meeting Feb. 22 of 
the Insurance Women of Dallas to dis- 
cuss the new Texas fire policy. At the 
last meeting F. W. Potter, field super- 
visor of Aetna Casualty from the home 
office, gave a talk 

The 1943 fire loss 
amounted to $209,830, 
was insured, 

William KE, Clark, superintendent Ken- 
tucky Actuarial Bureau, Louisville, has 
been elected president of the Beechmont 
Civie Club, a suburban organization. 


Hugh 


for Augusta, Ga., 
$183,000 of which 
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AND MOUNTAIN 





Wylie, Douglass 
Are Advanced 


SAN FRANCISCO—John M. 
resident secretary and Pacific 
manager of Springfield F. & M. 
here, has been elected resident 
president and C. Douglass, who 
been assistant resident secretary, 
been advanced to resident secretary. 

Mr. Wylie joined Springfield F. & M. 
in 1927, having been with the Pacific 
Board. He was made assistant resident 
secretary in 1936 and resident secretary 
a year later. When John C, Dornin re- 
tired in 1940, Mr. Wylie took over the 
management of the department. 

Mr. Douglass has been with the or- 
ganization since 1923 when he became 
superintendent of agents in the moun- 
tain field. He came to San Francisco in 
1940 as resident assistant secretary 


Wylie, 
Coast 
group 

vice- 

has 
has 


King County insurance 
Setup Is Criticised 


SEATTLE.—The insurance of King 
county, largest county subdivision in 
Washington, is being handled in a “loose 
and unbusinesslike” manner, County 
Commissioner Whetsone alleged in a let- 
ter to Prosecutor Shorett, asking an 
investigation of the entire insurance 
program. 

Mr. Whetstone, who was a local agent 
in Seattle for 20 years before his election 
as county commissioner, said: 

“King county'pays out a large 
ot money each year for 
insurance and reports have 
and unbusinesslike 
the handling of insurance matters. 

“From my observation the past year 
that I have been a county commissioner 
and prior to that time, 1 am convinced 
that the entire insurance structure of 
King county should be looked into by 
your office and a complete analysis 
made of our insurance coverage.” 

Whetstone said that he found duplica- 


amount 
premiums on 
reached me 


of loose practices in 


tion in coverage on many risks, while 
in other instances there is no cover- 
age. Some policies, he said, bear 1945 


cancelled by 


expiration dates but were 


OQg@ 27°? AT HOTEL 


ennox 


ALL ROOMS NOISE-PROGFED 
RATES FROM $3.00 





endorsement several months after 
were issued. 


they 


Report on Oregon Licenses 

PORTLAND, ORE.—Up to Jan. 21, 
112 agents’ licenses were applied for 
under the agents’ qualification act which 
went into effect last June. Licenses 
were issued to 46 applicants, 50 failed 
to pass the examination and their appli- 
cations were rejected; and 16 applica 
tions are pending. Of the 33 solicitors 
who applied for licenses, 15 passed, 14 
were rejected and four applications are 
pending. Eight agents gave up their 
licenses and were licensed as solicitors. 

The Oregon Association of Insurance 
\gents has complimented Commissioner 
Thompson on the administration of the 
new law. 


Fire Course in Portland 


Fifty-six students are enrolled in the 
fire insurance course conducted by the 
Portland (Ore.) Association of Insur- 
ance Agents. Instructors are Hugh 
Lacey, Phil Grossmayer general agency; 
Keith Rhodes, Home; John E. Meeke, 
Fireman's Fund; and ‘A. B. Snow, Ore- 
gon Insurance Ratiag Bureau. 


Report on Hospital Coverage 


SEATTLE—In a report on insurance 
needs of the King county hospital sys- 
tem, a committee of the King County 
Insurance Association recommends 
blanket coverage with 90% coinsurance, 
to replace the present $300,000 carried 
on a flat basis at a three-year premium 
of $2,254. It was estimated that on the 
basis of $2,700,000 in values for the two 
hospitals the premium for three years 
would be $6,000. 

Employers’ liability protection also is 
recommended, as comparatively few of 
the system's 700 employes are covered 
under the state industrial insurance act. 


Pinney Is F.U.A.P. Speaker 

SAN FRANCISCO—Milton E. Pin- 
ney, special agent America Fore, Oak- 
land, has been added to the program of 
the Fire Underwriters Association of the 
Pacific, March 9. He will speak on “The 
War Time Special Agent.” 

The Fire Underwriters Forum com- 
mittee headed by Tom Decker, special 
agent of Home, will discuss company 
problems. : 

A. M. Brown, Jr., Edward Brown & 
Sons, is chairman of the banquet, which 
will be held March 9. 


Ruling on School C Cover Proceeds 


The Washington  attorney-general 
holds that funds recovered under a fire 


policy on school property must be used 
for rebuilding only, unless other dis- 
position of the proceeds is specifically 
authorized by voters of the district. 
Jefferson county district had re- 
ceived $7,000 under a policy covering 
one of its schools which was no longer 
in use. It was proposed that $3,000 be 
used to clear the premises of debris and 
$4,000 to retire school district bonds. 


Licensed in California 

California has licensed American Mu- 
tual Reinsurance of Chicago. Karl Lewis 
of Fresno is general agent. 


Cleveland & Miller Changes 


With the death of Ernest J. Miller, 
vice-president of Cleveland & Miller, 
Denver, Patrick E. O’Rourke, who has 
been production engineer, was elected 
vice-president, and Leo J. Royer, spe- 
cial agent, becomes secretary-treasurer. 
Newcomb Cleveland continues as presi- 
dent. 


Cold Storage Cover Discussed 

Cold storage locker insurance was 
discussed by H. R. Breshears, special 
agent of American, at a meeting of the 
Spokane Insurance Association. An 
inland marine policy of this type has 
just been approved by the Washington 
department. 


Names New Réuleare Committee 
LOS ANGELES—President W. H. 


Menn of the Insurance Exchange of Los 
\ngeles has named a new special ad- 
visory committee, made up of the chair- 
men of all regular standing committees. 


Salsman to Williams Office 

LOS ANGELES—Paul Salsman, for 
three years with the Pacific Board in 
Angeles, in charge of earthquake 
rating, has resigned to go with the 
George P, Williams office in the under- 
writing department, under Charles E. 
Currey, southern California manager. 


Los 
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NEWS BRIEFS 


The Kitsap County (Wash.) Insur. | 


ance Agents Association has been ay- 
thorized by the county commissioners to 
make a survey of the county's insurance 
requirements and recommend a _ pro- 
gram, 

Toplis & Harding, independent ad- 
justers, are closing their Seattle office 
for the duration, it was announced fol- 
lowing the resignation of E. R. Liver. 
more, Seattle manager, to join Sweet & 
Crawford in Portland. 


Walter A. Lee of Halstead, Kan., has 
purchased the Colp Realty & Insurance 


Agency at Colorado Springs. 

S. G. Biella has purchased the Julia T, 
Farrell agency, Louisville, Col, 

A new local agency has been estab- 


lished by George W. Roup at 1021 Wash- 
ing building, Tacoma. 


Canada Hail Men Elect 

WINNIPEG—At its annual 
here the Canadian Hail Underwriters 
Association elected F. L. Thornton, 
America Fore, chairman; Robert Ran- 
kin, Phoenix of Hartford, vice-chairman, 
and P. A. Codere, St. Paul Fire & 
Marine; P. W. Bolton, Home; B. W, 
Ireland, Aetna Fire; J. F. McQueen, 
Great American; R. F. Swaine, Canada 
Security, executive committeemen. A. §. 
Simpson is acting secretary. Operations 
of members in 1943 were the least satis- 
factory in many years, and adjustments 
in rates were thoroughly discussed 





Prudential Men Advanced 


C. Landry, who has been chief clerk 
in the fire department of Prudential of 
Great Britain in Canada, has been ap- 
pointed fire superintendent; H. C. K. 
Organ, formerly casualty underwriter, 
becomes casualty superintendent; J. 0. 
Fishlock is named chief of the inland 
marine department; H. Elgis is 
named Toronto fire and casualty man- 
ager and Maj. C. Nicholls, who has been 
serving overseas in the armed forces, is 
resuming his position as western man- 
ager at Winnipeg. 














Cobb & Stebbi 
Heber 4. + v Company ameseeenge 


—_ & Company.......... 
Califo Agencies, Inc........ 
Southwestern General Agen 





A. B. Knowles & Company.......-.-.-- oe 





1794 150TH ANNIVERSARY 1944 | 
| 
“INSURANCE CONPANTY | 
STATE: OF PENNSYLVANIA 
308 WALNUT STREET, PHILADEJ.PHIA 6, PA. | 

Utah Home Fire Insurance Company 


—HOME OFFICE— 
SALT LAKE CITY, UTAH 


GENERAL AGENCIES 
F. K. Hinton my Associates. ..........-+. 





A. B. Knowles & Company..........------ 





.175 W. Jackson Bivd., Chicago 
and Electric 














Weavers 


\ | 





ADJUSTERS! 


We reweave to perfection Burns, Stains 


Rugs (Oriental & Domestic), 


All Work Guaranteed 


8 North Wabash Ave. Bidg. 
Phone: 





REDUCE YOUR FIRE CLAIMS! 


Consult Us Before Settlements 
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Smashing 
PROOF 


—that Agents 
can BELIEVE 


The Insurance Agent has his 
"bible" too — just as the auto 
"blue book,” 
and the space buyer refers to his 


"rate & data’ book, so does the 


dealer refers to the 


insurance agent place reliance on 


THE 
ARGUS 
CHART 


and this chart proclaims the un- 
disputed financial stability of 
Reliable Fire Insurance Company. 
Let this be your guide in select- 
ing an insurance company to rep- 
resent. 78 years of just appraisals 
and prompt payment of just 


claims. 


For full details, write Wm. F. Kramer, 
President; E. J. Weiss, Secretary, Reliable 
Fire Insurance Company, Dayton, Ohio. 


STATE AND SPECIAL AGENTS 
Finnell & Finnell 
2527 David Stott Bidg. 
Detroit, Mich. 


C. R. Dobbins 
Carrollton Ave. 


E. Metzger 
182 E. Dunedin Rd. 
Columbus, Ohio 


No. 14 
Indianapolis, Ind. 


For 78 Years 
a Name to Rely On/ 











RELIABLE 


FIRE INSURANCE CO. 
Dayton, Ohio 


An Independent 


Ohio Company 
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Honor Sweetland on 
50 Years’ Service 


BOSTON—Ralph Sweetland, execu- 
tive manager of the New England Fire 
Insurance Rating Association, who has 
rounded out 50 years of active service 
with the New England Insurance Ex- 
change, was guest of honor at the testi- 
monial dinner here, attended by 650 fire 
insurance executives, field men and local 
agents, marking his retirement as man- 
ager, although he will continue as secre- 
tary-treasurer. 

Mr. Sweetland started with the ex- 
change in 1894 as electrical inspector, 
after graduation from Massachusetts In- 
stitute of Technology. He became engi- 
neer in charge of the improved risk de- 
partment, assistant secretary, secretary 
and treasurer in 1932. He had much to 
do with establishing the requirements for 
installation of electric lights and power, 
then a new development, and formulat- 
ing of standards for installation of auto- 
matic sprinklers. 


Gift Goes to Hospital 


As Mr. Sweetland i# president of the 
Leonard Morse Hospital of Natick, hav- 
ing been a trustee for 28 years, the re- 
membrance gift presented at the dinner 
took the form of a check for $2,000, and 
$303 from his office associates, to be 
called the Ralph Sweetland Anniversary 
Fund and to be used solely for the bene- 
fit of the hospital, disbursed by Mr. 
Sweetland, with the residue to revert to 
the trustees of the hospital. He also was 
given an engraved silver plate as a per- 
sonal gift. 

Tributes to Mr. Sweetland’s services, 
were voiced by Harry P. Landen, presi- 
dent of the exchange; F. J. Connors, 
president of the Boston Board; James 
F. Crafts, chairman of the board of gov- 
ernors of the exchange, and John J. Cor- 
nish of Field & Cowles, who made the 
presentations. 


Vice-president Guy E. Beardsley of 


| Aetna Fire, who was a company repre- 


sentative in the exchange when Mr. 
Sweetland first entered the organization, 
presided. 


Many Notables at Table 


At the head table were presidents of 
field, local agents and brokers organiza- 
tions throughout New England, W. E. 
Mallalieu, general manager of the Na- 
tional Board: Curtis W. Pierce, presi- 
dent Factory Insurance Association; 
Percy Bugbee, general manager Na- 
tional Fire Protection Association; 
George F. Neiley, manager Eastern Un- 
derwriters Association: O. R. Welborn, 
secretary U nderwriters Laboratories; 
Commissioner Harrington, president 
National Association of Insurance Com- 
missioners, and other company and or- 
ganization leaders. 





Harrington Predicts 
Investigations of Insurance 


Commissioner Harrington of Massa- 
chusetts, in addressing a meeting of the 
Boston Board, predicted that there will 
be investigations of the insurance busi- 
ness. He referred to the boiler and ma- 
chinery rate war. He said that some- 
one is likely to step in and say that the 
solvency of the companies is more im- 
portant than the rates of agents com- 
missions. If an investigation takes 
place in New York, the insurance su- 
perintendent of that state will be “a 
good anchor to preserve the balance,” 
he declared. 

Mr. Harrington said that whenever 
the insurance business sponsors legisla- 
tion it should be sure that it has been 


carefully conceived and _ intelligently 
drafted. ‘ 
Mr. Harrington said there has been 


no change in the standard fire form in 
Massachusetts since 1873, although other 
states have brought out greatly im- 


proved legislation. In the past, he de- 
clared, any effort to change the form 
has been opposed by insurance inter- 
ests. He said he objects to putting the 
standard form of policy into the statute 
as it virtually results in putting the 
business in a strait jacket. 


Changes in Officials of N. Y. 
Insurance Federation 


ALBANY—At the quarterly execu- 
tive committee meeting of the Insurance 
Federation of New York here a recep- 
tion was held for the insurance com- 
mittees of the legislature and represen- 





tatives of the insurance department. 
Chairmen Hampton of the senate and 
Wright of the assembly committees 


were among those who attended. 

Alexander J. erm Albany, who has 
been treasurer of the federation for some 
years, resigned and Edward S. Poole of 
the J. Edward Poole Co., Albany, was 
elected to succeed him. Mrs. Ida M. 
Hoyt, assistant secretary, was also elect- 
ed assistant treasurer. Clancy D. Con- 
nell, general agent of Provident Mutual 
Life, New York City, was elected a di- 
rector and a member of the executive 
committee. 

Wm. J. Thompson, vice-president of 
Globe Indemnity, was appointed chair- 
man of the membership committee. 





Hollister Vice-president 
of Fiedler Agency, Newark 
NEWARK—R. G. Hollister, formerly 


with Edward R. Hughes & Co., New 
York City brokers affiliated with the 
Grace steamship line, has joined the 


Fiedler agency here. As executive vice- 
president he will develop a marine de- 
partment in addition to the agency’s 
general insurance business. 

A fire protection engineer, Mr. Hol- 
lister served as consultant in the con- 
struction of many large New York City 
buildings, including Bankers Trust, Gray- 
bar, First National Bank, National City 
Bank and Federal Reserve Bank. He 
has also specialized in the handling of a 
great many South American accounts. 


Robinson Assistant Secretary 


N. M. Robinson has been elected an 
assistant secretary of Preferred Mutual 
Fire of New Berlin, N. Y., and he will 
assume the duties of Secretary Robert 
R. Hoadley, who is soon leaving for 
the armed service. 

O. A. Thompson, president of Na- 
tional Bank & Trust Co., of Norwich, 





N. Y., has been elected a director to 

succeed the late Charles A. Holmes. 

Northampton Board Elects 
NORTHAMPTON, MASS. — The 


Northampton Board, which covers Flor- 
ence, Williamsburg, Hatfield and North- 
ampton, elected Alexander Borawski 
president and Roscoe K. Noble secre- 
tary. The board will sponsor a discus- 
sion course on casualty lines, to begin 
March 2 and to continue for five weeks. 





Whittemore Given Full Term 


BOSTON—Edward H. Whittemore, 
recently appointed state fire marshal to 
fill out the unexpired term of the late 
Stephen C. Garrity, has been appointed 
for a full three-year term. R. J. Kenney, 
state conservation commissioner, has ap- 
pointed state fire warden. 


Commissioner Neel of Pennsylvania 


addressed a meeting of the Pennsylvania 
State Association of Township Super- 
visors at Pittsburgh, urging support of 
the states’ rights insurance bill in Con- 
gress and opposing the Wagner-Murray- 
Dingell bill for expansion of social se- 
curity. 


Thomas U. Schock of Philadelphia has 
reentered the general insurance business. 
He is temporarily located in the Widener 
building. 
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| “Write our 

INLAND MARINE 
policies, too, in 
PACIFIC NATIONAL” 
...AND | KNOW WHY! 


Our agency is progressive. We 
want to give our clients the bal- 
anced protection that Pacific 
National provides. That com- 
pany is always out ahead, an- 
ticipating tomorrow's trends 
today. They've helped us get 
many new accounts, and their 
service to agents is tops! *For 
example, Pacific National not 
only writes a modern, complete 
Personal Property Floater but 
also furnishes a printed sales- 
man that’s a knockout! It’s a 
colorful, dramatic folder with 
application form attached — 
called, “Enjoy Peace of Mind.” 
My Boss gets plenty of new busi- 
ness with it. You ought to send 
for a copy. 


ABOUT THAT FOLDER: If the 
Personal Property Floater is 
written in your state, why not 
act on the young lady’s sugges- 
tion? Request sample copy from 
our Inland Marine Department. 
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PAC IFIC 
NATIONAL 


FIRE INSURANCE 
COMPANY 


HOME OFFICE: SAN FRANCISCO 


EASTERN DEPARTMENT: PHILADELPHIA 


OFFICES IN PRINCIPAL CITIES 
COAST TO COAST 

















MOTOR INSURANCE NEWS 





Coast Auto Men 
Worried About 
A.C.V. Situation 


SAN FRANCISCO Automobile 
underwriters here continue to be appre 
hensive over the inadequacy of actual 
value comprehensive premiums in rela 
tion to swollen used car values. They 
declare that because the values on which 
the premiums are based have risen 
sharply and the premium level has re 


stationary, current premiums do 
current car values 


Moore, 


mained 
not measure 

J. Ross manager National 
Automobile Underwriters Association, 
was recently quoted as stating that 
long as the experience remains near not 
mal the situation would not be consid 
ered as out of hand and, moreover, that 
when car values are deflated in the 


so 





A DIRECTORY OF RESPONSIBLE 


INDEPENDENT ADJUSTERS 


post-war period the business will again 
be on a satisfactory basis. 

Those who favor revising the A. C. V. 
setup say that the near-normal results 
were undoubtedly those for the statisti 
cal year ending Aug. 31, when the prob- 
lem of used car values was not nearly 
so acute as at present Furthermore, 
they are wondering what is going to 
happen to insurers between now and the 


end of the war 
Critics observe that in the past the 
vearly reduction in premiums under the 


age group plan was sound because 
reductions corresponded roughly to 
the yearly depreciation in the value of 
the automobiles. Now, however, the 
balance between premium and value has 
been completely upset because deprecia 
tion is not occurring as anticipated 


four 
the 


Increase in Value 





lo show the absence of that deprecia 
tion and the actual increase in value, one 
underwriter is displaying two sets of 





DIST. OF COLUMBIA 


NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 


All Lines—Representing Companies Only 
Established 1921—Twenty-four hour Service 
Washincton, D. C., Woodward Bidg. Phone Met. 0318 
Riehmond, Va., Mutual Bidg. Phone Dial 3-8359 
Balto., Md., Mercantile Tr. Bidg. Phone Lex. 6220 
Hagerstown, Md., Wareham Bidg. Phone Hag. 798 
Winchester, Va., Masonie Bidg. Phone Win. 8858 


ILLINOIS 


PHONE HARRISON 3230 


THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Adjusters 
All Lines 
Insurance Exchange Building 
175 W. Jackson Boulevard 
Chicago 

















ESTABLISHED 1919 


JOSEPH RICE AND COMPANY 
ADJUSTERS—ALL LINES 


INSURANCE EXCHANGE BUILDENG 
CHICAGO 


INDIANA 
CENTRAL ADJUSTING CO. 








Consolidated Bldg. 
_— OFFICES: 
EVANSVIL HAMMOND 
414 Old Nat'l a «or Lloyd Bidg. 
FORT WAYNE UTH BEN 
835 Lincoln Tower 7it Odd Fetlows Bidg. 
MUNCIE TERRE HAUTE 


$04 Western Reserve 6 Ball Building 
RICHMOND 
210 Medical Arts Bullding 


INDIANA ADJUSTMENT 


COMPANY 


58S Security Trust Building 
INDIANAPOLIS 
AUTOMOBILE AND CASUALTY 
(All L 
Other offices at EV ANSVILLE, FORT 
WAYNE, and TERRE HAUTE. 








MICHIGAN 





WAGNER AND GLIDDEN, INC. 
TOPLIS AND HARDING, INC. 
INSURANCE ADJUSTMENTS 
ALL LINES 


New York 


Chieago 
Detroit 


Los Angeles 


MINNESOTA 








MAIN & BAKER, INC. 
GENERAL ADJUSTERS for the COMPANIES 
816 Second Ave. S. 
Minneapolis, Minnesota 
Telephone MAin 3448 


Branch offices: St. Paul, Duluth, Minn.; Grand 
Forks, Bismarck, D.; Sioux Falls, Ss. D. 








WILLIAM H. SHACKEL 


General Adjuster 
Per Diem Inspections 
512 New York Life Building 
inneapolis, Minn. 
Phones— Office: Atlantic 4628 
Residence: Colfax 9847 








MISSOURI 





THOS. R. TADLOCK 


INSURANCE ADJUSTER 
ALL LINES — COMPANIES ONLY 
Room 408-9 
916 Walnut St. Building 
Kansas City, Missouri 


NEBRASKA 


JUDD W. CROCKER CLAIM 


DEPARTMENT, INC. 
INSURANCE ADJUSTERS 
City National Bank Building 
Phone Jackson 6394 
Omaha, Nebraska 
BRANCHES AT 
Des Moines, lews 
Sioux City, jews 








Lincoin, Neb. 
Grand island, Neb. 
Neb. 








Eugene MclIntyre 


Adjustment Co., Inc. 
Al lines of Automobile, Casualty and 
Inland Marine 


Eight East Market. Street 
a AS aL oets 


Muncie, toa. oon “Haute, Ind. 


MARYLAND 


SOUTHERN UNDERWRITERS, INC. 
Casualty Insurance 
Adjusters 
Safety Engineers 
Wm. }. Leonhart Geo. A. Robinson 
1020 St. Paul St. Tel. Vernon 2352 
Baltimore 2, Md. 


























North Platte, lowa City, lowa 
$s bluff, Neb. Cheyenne, Wyoming 
R. T. GUSTAFSON COMPANY 
Insurance Adsumere Sorvin Nebraska and Iowa 
CASUALTY—ALL CLASSES: Auto — Com- 


pensation, Burglary, hae P. G., Bon 

AUTO FIRE, Theft, Property Damage, Collision, ete. 
OMAHA, NEBRASKA 

240 Keeline Bidg. Office: Webster 2631 

17 and Harney Sts. Res. Kenwood 7481 


27 years experience investigations and adjusting. 











NEW JERSEY 





NATIONAL ADJUSTERS, Inc. 
ALL LINES — COMPANIES ONLY 


Norfolk 4-1834 
Baltimore, Md., 605 Title Bidg. Phone Plaza 
Bradford, Pa., Storey Place. Phone 4647 
Newark, N. J., If Commerce St St. Ph. Mitehell 2-7080 








blue book retail sale prices on a popular 
priced 5-passenger sport sedan, the 1941 
model of which normally retailed new 
in San Francisco for $1,018 in the pre- 


war period. 

From From 

July-Aug Jan.-Feb. 

1941 Book 1944 Book 
1941 model... $920 $1,230 
1940 model.. 750 995 
1939 model. 575 775 
1938 model.. . 495 670 
1937 model 425 555 
1936 model 315 450 
1935 model.. 255 355 
1934 model..... 180 230 
1933 model........ + Ree 210 
1932 model.. 135 160 

Chis underwriter points out that an 


increase of one-third has taken place ™ 
automobiles that were 2% years older i 
January, 1944, than they were in ay 
1941. Whereas these automobiles could 
normally be expected to depreciate in 
value by 45% to 50% in the 2%-year 
period, yet, actually, those values have 
appre iated by 33 1/3% 

The companies have usually enjoyed 
an underwriting profit on comprehensive 


and have considered this as an offset to 
their losses in - collision But if the 
cushion of profit on comprehensive is 
imperiled by the increase in car values, 
trouble lies ahead 

Today practically all used cars fall in 
age group four because more than 30 
months have elapsed since they were 
first sold new One suggested remedy 
is to rearrange the age groups so that 
premiums commensurate with current 
values will apply. This would be accom 
plished by providing that automobiles 
be currently classified by age group as 
follows: 1941 cars, age group 1; 1940 
cars, group 2; 1939 cars, 3; 1938 and 
older cars, 4 
Belleville Agents Elect 

W. L. McDougal has been elected 
president of the Belleville (Ont.) Fire 
& Casualty Insurance Agents Associa 


tion. J. E. Marsh is vice-president; C 
\W sJurr, secretary. 
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Claims Big Saving in 
Government Self-Insurance 


Congressman Cochran of Missouri in 
the House the other day spoke with 
satisfaction of the record of the govern 
ment since 1938 in self-insuring valy 
ables shipped by the government.  Prio; 
to 1938 shipment of valuable government 
securities was insured by private com 
panies and Cochran was the author of 
the bill providing for self-insurance 

Cochran introduced a letter from D 
W. Bell, under-secretary of the Treas 
ury, giving the experience figures. From 
1922 to 1936 the value of shipments in 
sured by private carriers was $78,856, 
709 and premiums paid were $3,115,497 
and losses were $187,534. 

Since 1938 to Nov. 30, 1943, the gOv- 
ernment shipped over $728 billion in 
valuables. Reported losses (less adjust- 





ments) amounted to $97,906 and losses 
actually paid amounted to $82,408 of 
which $332 has heen recovered The 
estimated savings by the government on 
these shipments, based upon the lowest 
rates charged by private insurers during 


the three year period prior to the estab- 
lishment of the self-insurance _ plan, 
amount to $7,627,243. The fund for pay- 
ment of government losses in shipment 
totaled $611,726 

Mr. Bell neglected to point 
during the period of self-insurance 
been an enormous 
value of shipments and that the 


that 
there 
in the 
govern 


out 


has increase 


ment would certainly have been granted | 
a very substantial rate decrease from | 
private insurers. During 1936 the value 
of the shipments was about $5. billion 
and the premiums were about $144,000, 
In 1938 the value of shipments was in 
excess of $29 billion; and in 1943 $428 


billion 
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Use Protect-O-Gram envelope stuffers 
in selling casualty lines. Write National 
Underwriter for samples 

. 














TEUBEN, Coming ' 
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Posey > Investments: 
se Pal Bonds of United States Government and its Agencies — $9,226,672.21 
n 7 CS a we ey lg a ae we ee 1,852,735.52 
Re a a a a ae a 5,285,084.70 
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1943 $498 Premiums in Course of Collection, Not over 90 Days Due . , : , 1,108,727.47 
tuffers | Capital stock of National Surety Marine Insurance Corporation, 
» National ame 
a wholly owned subsidiary : ta a i a es ; 1,714,302.11 
a Accrued Interest Me ee. ae le oe eS | ee 46,326.56 
Reinsurance and Other Accounts Receivable : ‘ : ‘ : : 71,272.99 
Home Office Building ‘ ; » , . : , , ’ , ; ‘ 500,000.00 


TOTAL ADMITTED ASSETS . . . . . .«. . « $31,462,266.88 








LIABILITIES 

Reserve for Losses and Loss Adjustment Expenses . . . . . «. $ 4,572,562.36 

Reserve for Unearmed Premiums . . . . . . 6 «© « -« 5,761,721.47 

Reserve for Commissions, Expenses and Taxes . » 2% r . , , 2,547,413.14 

| Reserve for future changes in prices of securities or 1,161,907.23 
| ne a ee a 
Surplus . F . , ‘ ; . ‘ ' : ‘ : 14,918,662.68 

ee eee eee ee eee ee ee 17,418,662.68 








ee 





Investments are carried on the basis prescribed by the New York Insurance Department— 
bonds being carried at amortized or investment values and stocks at values based on rates 
promulgated by the National Association of Insurance Commissioners. If securities were 
carried at the December 31st, 1943 market quotations, reserve for future changes in prices 
of securities of $1,161,907.23 would be increased to $1,697,394.85. 





Bonds carried at $1,094,926.13 are deposited for purposes required by law and bonds carried 
at $30,000.00 are deposited as collateral on surety bonds required in court proceedings. 
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Strong financial backing, excellent reputation and a broad line 
of auto, fire and casualty insurance represent the necessary power 
to help you “break the ice” to clear waters and smooth sailing 
for "44! Emmco’s unusual “shoulder-to-shoulder” plan of com- 
pany-agency cooperation also lends speed and power to enable 
agents to cash in on every available opportunity for new busi- 


ness. You can enjoy all these advantages if you'll only break 


the ice with us—Join the expanding Emmco Agency family now! 


Just drop us a line indicating your interest—we'll do the rest! 
SHOULDER-TO-SHOULDER 
PLAN 


Emmco's shoulder-to-shoulder plan of Company-Agency 
cooperation is geared to present-day demands, with maxi- 
mum help on underwriting problems, prompt, courteous 


adjustment service, complete agency protection and sales 








premotion aids to help you get more new business and 


keep the old. Write today for complete information! 


FIRE INSURANCE 


HOME OFFICES * SOUTH BEND, IND. 


&. M. MORRIS, PRES H. C. WILLIAMS, VICE PRES. & SEC’Y. THOS. F. SHORTALL, VICE PRES. & SUPT. OF AGENCIES * Cc. L. SCRANTON, MGR. UNDERWRITING, DEPT. 








